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Need  More  Defence  Orders 
For  Electronic  Development 

A  greater  volume  of  defence  said  the  television  market  Is 
orders  was  held  necessary  to  almost  85  per  cent  saturated,  and, 
finance  the  research  and  develop-  “The  industry  is  not  mature 
ment  expenditures  of  Canada’s  enough  to  wiUistand  the  tempta- 


electronics  industry. 

"Without  new  products  or  ad¬ 
vanced  technological  capabilities 
—there  is  no  use  looking  for 


tions  of  overproduction.” 

Imports  Serious 

Mr.  Houlding  also  drew  atten- 


export  business.”  John  D.  Hould-  a, so  arew  auen- 

in^ president  of  RCA  Victor  Co.  ‘"creasing  quantities 

Ltd.,  told  the  Montreal  branch  of 
the  Junior  Investment  Dealers  imported  here. 

Association  present  trend  continues, 

“Shelf  or  standard  items  can ‘^'se  product  lines  will  be 
he  produced  by  any  one  of  a  warned, 

dozen  countries  at  considerably  To  help  combat  this  threat,  the 
lower  costs.”  Industry  has  asked  that  imports 

Pointing  out  that  defence  bud-  from  low-wage  countries  be  lim- 
gets  are  used  to  build  healthy  'ted  to  10  per  cent  of  the  volume 
electronics  industries  in  all  major  •‘'Old  by  Canadian  producers  in  the 

countries  of  the  free  world,  Mr.  preceding  year.  Also  requested  Peter  C.  Allen 

Houlding  said,  “Production  shar-  was  the  removal  of  the  15  per  Peter  C.  Allen,  James  B.  Cro 

ing  is  not  providing  sufficient  cents  excise  tax  on  Canadian-  of  The  Royal  Trust  Company  t 

work  to  allow  Canadian  firms  to  made  electronics  products.  Canadian  Industries  Limited;  1 

retain  the  capabilities  which  cost  "Specialization  into  certain  McMaster  are  both  members  of 

so  much.”  areas  where  we  have  Canadian  ' 

Insisting  that  now  was  the  time  capabilities  and  developing  these  i  *  I 

to  undertake  development  of  the  '"‘o  world  markets,  not  only  in  111161.  ripe  Lllie 

products  which  will  be  required  Defence  field,  but  commer-  ...  ij  /•  /* 

in  the  future,  he  indicated  Can-  cially,”  was  called  for.  WOUlu  L3rry  UBS  ' 

ada's  market  was  not  big  enough  Because  the  Industry  believes j-j  J  *  *  rL*  i 

to  support  financially  the  amount  the  present  production  sharing  rrOQUCtS  TO  LnlCdQO  i 

of  research  and  development  concept  does  not  provide  an  equal  _  I 

needed  to  keep  up  with  the  de-  opportunity  to  Canadian  firms.  cALGARY.  -  Formal  submis-1 

mands  of  a  worldwide  technolog-  Mr.  Houlding  said,  we  have  sug-  .  .  ,  j  u  .  ,  ; 

jeal  race.  gested  that  Canada  negotiate  for  *‘0"  has  been  made  by  Inter-, 

Commenting  on  the  hard-hit  or  take  specific  responsibilities  in  provincial  Pipe  Line  Co.  to  the 

consumer  side  of  the  business,  he  certain  small  areas.” _ Alberta  Oil  and  Gas  Conserva- 

.  .  ......  tion  Board  of  a  proposal  to  carry 

Another  Year  ,aS"  «' 

PwAuufk  Ca**  '  shares  of  The  Royal  ft""  ^he  Chicago  area. 

UT  UrOWTn  rUl  Trust  Company  are  not  listed  or  The  company’s  willingness  to 

publicly  traded  in;  they  are  held  make  the  400-mile  addition  to  iUs 
KOyai  irUST  by  a  relatively  small  group  of lEd„o„t„„.m.superior.  Wis.  crude 


MSf  Head  Criticizes 
Investment  Policies 


Peter  C.  Allen  Jamee  B.  Crosf  C.  Antoine  Geoffrion,  Q.C.  D.  Roes  MrMaeter,  Q.C. 

Peter  C.  Allen,  James  B.  Cross,  C.  Antoine  Geoffrion,  Q.C.  and  D.  Ross  McMaster,  Q.C.,  were  elected  to  the  Board  of  Directors 
of  The  Royal  Trust  Company  at  the  Annual  Meeting  of  the  Company  held  in  Montreal  on  23rd  February.  Mr.  Allen  is  President  of 
Canadian  Industries  Limited;  Mr.  Cross  is  President  of  Calgary  Brewing  and  Malting  Company  Limited;  Mr.  Geoffrion  and  Mr. 
McMaster  are  both  members  of  prominent  Montreal  legal  firm.s. _  _  _  _ 


Attention  was  drawn  recently  still  favored  by  institutions]  In* 
to  the  relatively  small  quantity  vestors. 

of  equity  securities  in  the  port-  ®xpl""at‘on  of  why  the  stock 
,  _  ..  portions  of  uistitutional  portfolios 

folios  of  Canadian  insurance  com-  were  made  up  mostly  of  U.S. 

panics.  securities.  The  Financial  Times 

Stocks  of  United  States  com-  was  told,  "there  is  a  physical 

panics  make  up  the  greater  part  stocks  here.” 

inv«ctm»n»  in'  wos  Hoted  that  insuranco 

of  this  limited  investment  ‘"^companies  usually  but  large 

common  and  preferred  shares, ;  blocks  of  stock  —  often  from 

Eric  W.  Kierans,  president  of  the  lo.OOO  to  40,000  shares  at  a  time. 
Montreal  and  Canadian  Stock  Transactions  of  such  magnitude. 
Exchanges,  told  the  Montreal  even  if  they  could  be  readily  con- 
institute  of  Investment  Analysts,  sumated  in  Canada,  would  have  a 
Stressing  Canada’s  need  to  disruptive  effect  on  the  market, 
channel  personal  savings  into  Instead  of  entering  the  field  of 
newer  and  neglected  industries,  consumer  finance,  as  they  have 
he  criticized  the  ihvestment  pol-  done,  Mr.  Kierans  suggested  that 
icies  of  institutional  investors  for  the  chartered  banks  should  in- 
not  helping  make  new  securities ;  corporate  separate  Industrial 

available.  ‘Development  Departments. 

Mr.  Kierans  insisted  that|  Set  up  to  make  long-term  loans 
persnal  savings  are  disappearing, of  between  $200,000  and  $800,000. 
because  they  are  not  being  in- 1  and  functioning  along  the  lines  of 


vested  in  new  industries. 


the  Industrial  Development  Bank. 


consumer  side  of  the  business,  he 'certain  small  areas.” 


Another  Year 
Of  Growth  For 
Royal  Trust 


YOUR 

[*W! 

LIFE  INSURANCE 

L  f 

EVERYDAY  PROBLEMS 

§P 

DISCUSSED  AND  ANSWERED 

1  w 

Hap  Pauley 

According  to  one  informed  i  he  indicated  that  competition 
!  source,  "outdated  conservatism”  would  stimulate  the  new  depart- 
has  inhibited  investment  in  equi-  ments  into  supplying  a  wider 
iAutO  Importers  ties,  and  high  grade  bonds  are  range  of  services. _ _ 

Form  Association  Canadian  Elected  it  has  been  announced  by  Ian 

Furlberlng  of  lw,.way  tradg  sMet  cS?" 

one  of  the  foremost  aims  of  the,  ntfo....  rr  ■  j  ... 

newly-formed  Automobile  Import-Lj^j^g^gj^j^^  g  ^  be-  direction  of  Bruce  D.  Darling, 

ers  Association  of  Canada.  came  the  first  Canadian  to  head  supplements  offices  already 
I  Founded  to  combat  the  present  the  37,000-member  American  in-  established  in  Toronto  and  Mont- 
jtrend  to  restrict  auto  imports,  the  stitute  of  Mining,  Metallurgicalj  real. 
iA.I.A.C.  represents  car  manufac-  ""d  Petroleum  Engineers.  n«-,  e- 

turers  from  France,  Germany.  .  Manager  of  he  meta  lurgy  div- Dorn.  SeoMtsh  Earns 
Sweden  and  Italy  —  four  coun-  'S'°"  Consolidated  Mining  and  Sl-^o  on  Common  Stock 
tries  currently  purchasing  hund-  Co.  of  Canada,  Ltd.,  Dominion-Scottish  Investments 

reds  of  millions  of  dollars  of  Can-  ^I®^®“Shton  took  over  the  post  ^  reports  net  earnings  for  the 
adian  goods  each  year.  convention  being  December  31st.  1960, 

“A  major  share  of  these  purch-  "eld  "ere.  lamounted  to  $214,890.  or  $1.38  a 


year  ended  December  31st,  1960, 

Key  Mon  Insurance  and  the  Carporatian  .t  .b«e  purch.: nyner.  «radu-{»— siarf  r’c«“i‘y”r  * 


'  I ‘.hareholder.s  virtually  ^  all^  ^^jEdmonton-to-Superior,  Wis.  crude  gjj  property  owned  by  for  a  corporation.  Furthermore,, earned  through  the  sale  of  |”| ports.  This  compares  with  net  of 

Further  expliilbn  in  assets  of  clients’,  and  the  real  value joil  PiP®lin®.  was  announced  in  ^  ^^^pg^y^  ^here  h  probably  the  interest  rate  for  such  a  l°nn|P°;;‘®d  aut^omd^  As'sTia^iS  "’!$202,115.  or  $1.23  a  share,  for  the 

company,  in  assets  under  ad-i®^  i"®  shares-^etermined  anew  j  January  at  a  public  hearing  o'  jbat  can  serve  as  many  has  a  guaranteed  maximum  and,  seeking  to  protect  the  in-|  Among  new  directors  announc-  y®®"’ 

ministration  and  in  earninas  the  shareholders  at  each  an-;  .  purposes  to  the  organization  and,  that  can  be  quite  attractive,  as  we  (crests  of  the  countries  from  I  ed  at  the  convention  was  Sidney  investments  as  of  December  31 

...  ,  t  f  fh  general  meeUng— establishes  The  written  submission  says  ,  ,  are  learning  right  now.  which  its  members  originate,  the  R.  Richards  of  Calgary,  an  of-ji"®t  are  showm  at  a  book  value  of 

recorded  in  annual  report  of  the  the  price  at  which  sales  and  interprovincial  could  economica  -  Tho  ksctooci  nrohiAmu  Association  intends  also  to  assist  ficial  with  Pan  American  Petro-  and  a  market  value  of 

Royal  Trust  Co.,  submitted  tojpurchases  are  effected  during  ly  accommodate  any  one  of  sev-  derful  guarantees  at  such  small  One  of  the  bigge  t  ^  S.  $8,320,000.  Figures  at  end  of  1959 

shareholders  at  the  annual  meet  ‘h®  ®"s»ing  year.  The  by-laws  eral  companies  who  have  asked  cost,  as  key  man  insurance.  corporations  have  is  the  Problem,'"  ‘"®  ®^P3"sion  c.anaaa  s  leum^^o^p^ _ _  i  $6,479,863  and  $8,201,000. 

du  ng  pa  ti®f  To  begin  with,  indemnification  surplus.  Either  the  corporation -  _  Qenera\e  Li  - - - 

L-  *  ^  empower  the  directors  to  exer-ithe  liquids  in  Alberta.  ,  ,  valuable  kev- surplus,  which  is  a  Prob- Q_ocerv  Products  i*^****^  VJCncraie  Mognum  Fund  s 

.  .  |c'se  control  over  the  transfer  of|  The  plan  is  offered  as  an  .L  .  :.If,  !!_I|lcm.  or  at  the  other  extreme  it 7° ^:f_:  EaminaS  at  Peak  lAsset  Value  Up 


Industry  Meeting 


ing  in  Montreal  during  past'®'  company  auinor  ze  ana, me  noard  s.  approval  to  gatner  To  begin  with,  indemnification  -  Trust  Gencrole  Li  - ^ - 

f  *  P  empower  the  dir^tors  to  exer-.the  liquids  in  Alberta.  L  ,  valuable  kev- "®  surplus,  which  is  a  Prob- Q-^cerv  Products  i*^'**.  .  Mognum  Fund  s 

else  control  over  the  transfer  of  The  plan  is  offered  as  an  al-i  u  ■  ilcm  or  at  the  other  extreme  it  ,  •  ”  •  EflrninCiS  flt  Pfiflk  'Area*  IIm 

Combined  assets  of  company’s  [shares  and  that  power  exists  anditernative  to  an  application  nowli"""  death  is  the  very  essence]  '  much  surolus  in  lodustry  Meeting  9  ,  .  -  j  lAsset  Value  Up 

own  and  guaranteed  accounts  at  ‘s  used  primarily  to  ensure  that] being  heard  by  Westalta  Pro-lof  risk  coverage  because  tberej  corooration’  is'  TORONTO  -  Leaders  of  the  Tr®st  General  du  Canada  re-|  Magnum  Fund  Ltd.  reports  a 

end  of  last  vear  totalled  $209-'^*’®  shares  are  held  only  by  those  ducts  Pipe  Line  Co.,  and  several  is  no  more  valuable  asset  to  the!"®'®*^  .  .  -u  .  u  i  Lrnrerv  nrod.icfs  industry  from  ®®set  value  per  share  as  of 

end  of  last  year  totalled  52^.^^  interests  are  I  associates.  rnrnnralinn  than  its  manoower  distribute  such  surplus  grocery  products  industry  from  , changes  for  year  1960  amounting,  December  31,  1960,  of  $20.97  U.S. 

68a,000,  an  increase  during  the  the  paramount  consideration.  Westalta  proposes  a  scheme  to  /.acne  ivio  so  that  the  shareholders  can  coast  to  coast  will  meet  in  con-Jo  $307,697,  the  highest  in  theimnds.  This  compares  with  $20.08 

year  of  $37  million  or  21  per  “The  nature  of  the  Company’s  gather  the  by-products  and  move  :  . majority  of  cas  s  me  .  jheir  income  taxes  vention  for  the  first  time  March  company  s  history,  according  to] ppr  share  at  the  June  30,  1960, 

cent.  business  ”  he  pointy  out,  “is  them  through*^  a  new  Alberta-  basic  reason  why  a  corporation  distribution.  28  and  29  at  the  first  annual  ^  y®®^'®"'^' 

Assets  under  administration  in- ‘®  .®*P®®‘^' Chicago  line  that  would  cost 's  earning  the  difference  between  corporation  keeps  too  meeting  of  Grocery  Products  ®  £  ni„g  pgf®g'l,are  $i  83  Net  income  for  the  six-months 

creased  durinc  1960  bv  $133  mil-  “®"®  ‘^®  sP®ctacular  m  either  $92,800,000  to  build.  the  going  rate  of  money  and  “  ^®  ®°‘P®;“‘^  Manufacturers  of  Canada.  It  will  Pfl  sf*^i®5  fn  1959  a'P®'''®'*  ®nd®<l  December  31  last 

®  ,  .  y  *  growth  or  earnings,  he  said.  Tho  internrovincial  .suhmi.<:.<:inn  ItirKofAtrar  if  ie  AQPnincT  ic  npfinlo  much  SUTplUS  it  may  be  penal-  .  .  ,  ,  .  ..  n„„.i  Vnrlf  Hnlol  r®™?®  H  "l^ac  SOT-lRfiS  nr  HR  rpnf«  ner 


lion  and  TendTyear  werrat  i®"  ®f™"8s.”  he  ^id.  The  Interprovincial  submission  whatever  it  is  earning,  is  people,  much  surplus  it  may  be  pena^-  ^  Hotel  of  M  cents  peri 'v"®  $273,865.  or  66  cents  per 

a  neSigh^?R462%.’0^' Th^  r^mu  ['and  dl  cLrlv7e^og:  fr  ‘»’®  ®f  ‘'’®^®  P®®^'®’  '  '^"’1  ‘ihn'Tnnra  .u  •„  k  l^fwatS^uring  ?hey?ar  share.  Of  the  latter  figure.  21 

represented  an  increase  of  $908,-  .(.js  g^jj  understand  there-  ^*'®.®®."’'  and  especially  of  the  key  people,  ®"  ®®®®\  the  corporation,  'raeme  of  the  propam  will  bC  pius  a  year-end  extra  of  10  cents.  9®"^®  dividends  and 

558  from  figure  at  end  of  1959.  ?‘J®  KlSp  1700  great  mu^  ^  d®  that  makes  the  difference  be-i^"®  ®^  in- “Meeting  the  Challenge  of,  Busine.ss  improved  in  all  de-l'"‘®‘-®ft  and  4o  cents  from  profit 

Gross  income  increased  to  $11.-  I®  ho"m7i^  in  Lr  The  Alberta-Superior  line  in  1950.  By  "a'  "’a'^®s  ^”®  °";®.'^®"®®  ®®  Isurance  are  seldom,  if  ever,  con-  Change.”  partments  during  1960,  Mr.  Fari-;""  sale  of  investment.  Compari- 

605,899;  gross  profit  was  $202,- ‘®-ng® . '"®tua  ?on  recommendSd ' ^  °i  ®i  ^  ^  ®-  'sidcred  as  a  part  of  surplus  lor'  Grocery  Products  Manufactur- bault  states.  Most  noteworthy, sons  are  not  available. 

745  higher  than  1959  record  figure  f®‘lu®*u®hniH/,ra  h^^°the  Hirer  ^"^®''P‘’°vincial  has  who  can  determine  the  real  C  .u-  p^cess  npnaltv  ®‘'®  ®^  ^°™®^  ® ‘■'®®  P®‘' ®®‘’^ Market  value  of  securities  at 

and  net  earnings,  amountini  to  ® ^/pp‘5®ha^ron^  ';®"«P®®ffd  value  of  such  a  key  man’  P®"®^^  last  summer,  bringing  together  I  guaranteed  deposit  accounts  to  December  31  was  $8,709,367. 

$1,525,931,  were  up  $172,745  from  [°"  ‘^occaS  - reflects  a  fa^  UolST  ‘  can  measure  the  long  hours  he ...  ...  /■].  °®®  association  a  wide  range  $28,680,000  from  120,263,000.  , There  were  415.312  shares  out- 

Pg®jl®J‘® /®®g  ®  ^_'?“''®  ®®‘!.T®a®  value,  establish®d  in  acc®rdanc®  -J -  spends  on  behalf  of  the  company  ^  ,.  brnndH^^ncknred  ”or  rm 

equal  to  $2.70  a  snare  on  565,000  *1,^  hv-lawq  hptwppn  r^..  ,.oii  r.(  Deferred  compensation  con- oranaea  pacKagea  proaucis  iov  ManutOCrurinQ;  *“■: - - - 

ntifctanHintf  aasinct  me  uy  laws,  as  ociween  3  Dcyond  the  normal  tall  of  .  ,  distribution  orimarilv  through  a  ^  ^  international  paper 

K,39  .  share  inlL.  ‘  =  willmg  Can.  SUperiOr  his  posiUon?  Who  can  measure  .  Opens  Ottawa  Office 

Reterrlhg,  in  his  address  t.  ..f,  d„s  not,  and  is  net  intend-  OfferS  RlahtS  ""  “.f  ^  t  ’  t"  "  ,  f  S  elten  hSing  S  going  inm  rep«sLTdTn‘1'hrSSn"v  lurtK”  te  SSSTS'w  «».  S'" 

the  annual  meeting,  to  the  recent  ed  to  reflect  a  orice  that  micht  ^  warmth  of  his  familiar  saluta-  ’  .  ,  ...  ®  *  representea  on  me  association  oy  lunng  wa.  nas  csiapiisnea  a  new  number  of  these  ebaree  now  out. 

change  in  the  trust  company  ^  offered  for  control  of  the  TORONTO  T“r.n,Hi.„  c.  So  often  Mr.  Keyman  can  ^®^  ®'’  their  presidents. _ office  at  75  Albert  Street.  Ottawa.  _ 

field  from  the  traditional  inde- company  —  something  that  does  .  f  r  i  r  •  t.j  ”  get  more  done  in  two  minutes  ^®‘"^  °^^®'' ®®''P°'^f' 

pendence  and  freedom  from  con-  not  arise  at  the  present  time  P®*^’"®  G‘‘  California  Ltd.  is  telenhone  than  his  sue-  ‘‘“"s.  A  raise  in  the  key  man’s 

trol  of  the  companies  by  outside  with  respect  to  The  Royal  Trust  offering  to  shareholders  of  rec-  mioKf  a/,/,/srrsr,i:^w  in  ,  salary  in  the  upper  brackets  has  _  _  _ 

financial  interests  generally  and  Company.  There  is  no  place  in  ord  February  24  the  right  to  „/  i,  ,  very  little  attraction  for  him  when  —  - . -  ......  ..  ,  - 

the  price  stability  of  their  shares,  our  ownership  picture,  as  we  subscribe  for  one  additional  ®^  '''®'^*'  travel. 

J.  Pembroke.  C.B.E..  president,  gee  it,  for  speculation-there  is  one  additional  interesting  to  note  "e  sees  how  little  is  lett  tor  him 


equal  to  $2  70  a  share  on  565,000  by-laws,  as  between  a  ^  : 

Rgra  Can.  Superior 

Referring,  in  his  address  to  “it  does  not,  and  is  not  intend-  Offers  Riqhts 
the  annual  meeting,  to  the  recent  ed  to,  reflect  a  price  that  might  _ 

change  in  the  trust  company  be  offered  for  control  of  the  TnRnicTn  r= 
field  from  the  traditional  inde-  company  —  something  that  does  men  i  r 


Canadian  Su- 


I  office  at  75  Albert  Street,  Ottawa,  |•tandin(  to  40.901,26.1. 


troi  01  me  companies  by  outside  with  respect  to  The  Royal  Trust  offering  to  shareholders  of  rec-  mioKf  a/,/,/,rr,r,i:^w  in  ,  salary  in  the  upper  brackets  has 

financial  interests  generally  and  Company.  There  is  no  place  in  ord  February  24  the  right  to  1,  ,  very  little  attraction  for  him  when 

the  price  stability  of  their  shares,  our  ownership  picture,  as  we  subscribe  for  one  additional  ®^  '''®'^*'  travel. 

J.  Pembroke.  C.B.E..  president,  see  it.  for  speculation-there  is  "n®  additional  interesting  to  note  P’®/®®.®.  *’7  ‘s  1®“  tor  him 

pointed  out  that,  recently  definitely  place  for  shareholder- «'75.  Canadian  funds,  j^gj  proceeds  of.  a  life  in- ®“®"  ‘®'‘®"  ®"  ‘'’®  '"®''®®®®’ 


the  shares  of  certain  trust  clients  who  believe  with  us  in  o'’  $9.  U.S.  funds,  for  each  3%  .u.  .  but  a  deferred  compensation  con- 

companies  were  bid  up  sharply  the  continuing  steady  and  solid  shares  held.  suidiive  ijoncy  on  ine  me  01  d  arranged  to  pay  his 

"to  levels  that  seem  to  be^  growth  of  the  company  and  de-  Rights  will  expire  April  7  and  J®y  ^re  tax  free  in  the 

little  or  no  relationship  to  the  sire  to  invest  in  it  on  a  long-term  shares  will  sell  ex-rights  on  the  hands  of  the  corporation  at  his 


10  leveis  inai  feem  lo  growth  of  the  company  and  de-  wgnis  win  expire  April  7  ana  ,  r  ♦  u-  family  an  annual  amount  for  life 

little  or  no  relationship  to  the  sire  to  invest  in  it  on  a  long-term  shares  will  sell  ex-rights  on  the  hands  of  the  corporation  at  his 
accustomed  bases  of  valuing  basis.  Our  shareholders  have  Toronto  Stock  Exchange  Febni- death.  The  insurance  company  is  I  ■  u- 

actual  ®r  prospective  earnings,  fajtb  that  their  experience  in  the  "•‘Y  22-  The  rights  it  is  pointed  merely  replacing  the  value  of]  °  ^®®  ® 

*”“1^  n  Id  y®^*"®  ^®  ®®'”®  *’®  f  '"  evidenced  by  non- something  that  the  corporation  f  ®  ®'^’®"  ^®  ®'  ^^®®® 

"®  Unsatisfactory.”  transferable  warrant,  which  is  Bv  the  came  token  tbit  he  pays  no  current 

say,  that  this  movement  may  -  contrary  to  the  provisions  of  To-  am  not  laYahie'*"®"*^®  tax  yet  he  has  command- 

have  been  largely  in  hope  or  atlas  steels  ronto  Exchange  by-law  No.  65.  these  proceeds  are  not  taxable ' 

anticipation  of  take-over  offers,  AUas  ste»is  lw.  adviae*  that  iso i  consequently  the  shares  of  the  at  death,  neither  are  the  pre 


ronto  Exchange  by-law  No.  65.  these  proceeds  are  not  taxablci  ^  ' 

rAnco/ii.onfl.,  *V,/,  ekomc  af  Hoafh  n/>!*li£.r  am  (hf  nm.  mem  in  WrUing. 


and  in  fact  effective  control  of  J^*'’"r^it°of’“tiie**reK^ae^of*opUoni  company  will  be  removed  from 
two  of  the  larger  trust  com-  granted  to  certain  executive  officers  the  trading  list  of  the  Toronto 
panics  has  "ow  passed  from  the  S,tg,*";EXmb?r  iJ*u.ra."’T.L.  ^"ow  Stock  Exchange  at  the  opening 
former  shareholders  to  banking  outstanding  to  i,089,697.  Wednesday,  February  22. 


first 
,  things 

Tl  1^01  f^rom  th 


In  1 960,  Allianco  Mutual  Lift 
policyowners  hove  recognized 
this  sound  principle 
“first  things  first”  by  increasing 
their  Life  Insurance  protection 
to  o  total  exceeding 

$340  millions 


From  the  Annual  Report 


(ASH  TO  FAY  FINAl  nrnSES 


(API  TO  FAY  OFF  THE  MOITGAGE 


IHCOME  EOl  YOUl  EAMIIY 


FUNDS  FOI  CHILOIFH’S 
EDUCATION 


WCOME  FOI  lEniEMEXT 


NEW  LIFE  INSURANCE  SOLD . S  7I,8U410 

•  38%  incrooM  in  individual  lift  tnivronct  lelts 

GROSS  INCOME . $  8.I98J44 

ihit  rtprtMnta  an  Inertosa  of  12.5%  avtr 
lost  ytor 

SURPLUS . $  |,K|,ttT 

edditionol  tacurify  for  policyowntri  ond  furthor 
proof  of  tht  Compony  stobHity 

TOTAL  LIFE  INSURANCE  IN  FORCE . $  341, $17, AST 

from  S9 1  mriliens  in  1 950  to  the  praiont  omeual 
ii  claor  avidanea  of  unrntarruptad  growth 

PAYMENTS  TO  POLICYOWNERS 

AND  BENEFICIARIES . $  3,4*4,711 

bringing  to  mart  than  $43  miHiom  tha  total 
paid  by  tht  Company  tinea  ht  foundation 

*$$ETS .  $  34, *14,4*} 

tbtit  or#  Ibt  fundi  v^hich  itond  bthind  lb# 
voluti  guoronttod  in  tvary  poltcy 


i  miums  deductible  as  a  business  ‘^®y  •"®®‘-®"®®  P®**®^’ 

)  expense  although  not  mentioned  m  the 

[  ...  ...  ...  deferred  compensation  contract 

.  This  key  man  insurance  can  "o'"  connected  with  it  in  any  way. 
also  be  made  more  attractive  in  'vhl  do  yeoman  service  in  supply- 
the  event  of  the  key  man  being  *"g  ^he  corporation  with  money 
disabled.  Waiver  of  premium  implement  this  contract  in¬ 
may  be  added  to  the  life  insur-  directly  not  only  if  the  key  man 
ance  policy  itself.  If  the  key  man  dies,  but  when  he  retires, 
is  disabled,  the  annual  premium  R®y  insurance  is  manage- 
is  waived  and,  in  effect,  becomes  rnent’s  recognition  that  the  im- 
non-taxable  income  to  the  cor-  portance  of  indemnification 
poration,  thereby  enabling  the  against  the  loss  of  key  human 
corporation  to  pay  the  key  man  assets  is  at  least  equal  to  the 
income  which  would  be  deduc-  desirability  of  providing  for  the 
tible  to  the  corporation.  loss  of  material  assets. 

Key  man  insurance  can  pro-  - 

vide  funds  to  enable  the  corpora-  Purchasing  Agents 
tion  to  retire  the  key  man  in  his  Tq  Meet  in  Tarcnta 
old  age  Sometimes  it  is  neces-  TORONTO  -  "The  Key  to  Bet- 
sary  that  a  corporation  have 

such  funds  in  cases  where  a  de-  ..  ^  ..  „ 

,  .  ...  the  36th  annual  Canadian  Pur- 

ferred  compensation  contract  is  .  .  „  ,  .  .  u  u 

in  operation.  In  other  cases  the  ®;®®‘"S  Conference  to  be  held 
corporation  may  voluntarily  re-  ‘his  year  at  the  Royal  York 
ward  the  key  man  for  long  serv-  Toi-ont".  May  29  and 

ice  and  the  cash  value  of  a  key 

man  policy  affords  it  an  oppor-  Mayor  hJathan  Phillips  is  sche- 
,  .  ....  .  duled  to  officially  welcome  close 

tunity  to  do  so  with  tax  advan-  jg  j  buyers  representing  in- 

tasos.  dustry  and  government  to  the 

Some  corporations  have  seen  two-day  event, 
fit  to  approach  the  problem  of  Stressing  the  educational  for- 
retirement  with  key  man  policies  mat  of  the  1961  conference, 
instead  of  a  pension  or  profit  speakers  and  workshop  se^ions 

sharins  plan,  chief,,  bccau»  .he  JSf  h^S  bTL- 

corporation  was  not  disposed  to  q,  Loughney,  president  of  Bri- 
provide  such  a  plan  for  everyone  tish  American  Oil,  whose  topic 
and  also  because  the  corporation  will  be  "Management  Looks  at 
retains  control  of  the  values  in  J^® .  Purchasing  Function  ’.  Fol- 
ii,«  .v,o„  ...kick  lowing  a  luncheon  on  the  first 

the  key  man  insurance  which  jbe  conference,  the  Hon. 

might  help  nurture  the  future  Donald  Fleming,  Minister  of 
growth  of  the  corporation.  And,  Finance,  will  speak  to  the  group, 
of  course,  some  corporations  have  The  conference  is  sponsored 
taken  key  man  insurance  to  pro-  annually  by  the  Canadian  As- 
vide  this  additional  retirement  sociation  of  Purchasing  with  the 

over  and  above  a  pension  or  Purchasing  Agents’ 

*  Association  of  Toronto  playing 


profit  sharing  plan. 


I  host  this  year  to  the  16  other 
!  associations  in  Canada. 


This  you  eon 

guarentf 

through 


Now  let’s  take  a  look  at  the  iaiwE<--p..Eu-ra. 

characteristics  of  this  key  man  r  ^  ‘  r  i  i  ♦  t 
.  .  .  ,  .1.  Canadian  General  Investments 

insurance  as  an  asset  of  the  reports  a  slight  increase  in 
corporation.  It  has  absolutely  no  net  profit  for  the  year  ended  Dec. 
superior  as  guaranteed  collateral  31,  1960  to  $1,467,073  from  $1,404,- 
for  loans,  particularly  in  the  219  in  the  previous  year, 
event  of  an  emergency,  because  Market  value  of  securities  at 
an  emergency  for  a  corporation  ^^®  year-end  declined  to  $44,979,- 
can  quite  often  be  tied  up  with  ^5-851.193  a  year  pre- 

economic  ^ergency  of  business  ^7  26  at 

at  large.  When  business  conditions  year-end  compared  with 
are  bad.  that’s  a  real  emergency  $48.15  at  Dec.  31,  1959. 


\r1iiliiill  ht,  /iisnrtl'ii  ,- 


HiAD  OFFICi  — MONTRIAl 


Aw  Onuei  0^ 

GOVERNMENT  OF  CANADA 
BONDS 


—  UTSgOOOgOOO— 1  YEAR  9  MONTHS  Z\%  NON-CALLABLE 
BONDS  DUE  DECEMBER  15,  1952 
ISSUE  PRICE:  99.40% 

YIELDING  ABOUT  3.86%  TO  MATURITY 

Interest  payable  June  15  and  December  15 
Three  months’  interest  payable  June  15,  1961 
Denominations:  51,000,  55,000,  525,000,  5100,000  and  51,000,000 

~  UOOgOOOgOOO— 3  YEAR  1]  MONTH  4%  NON-CALLABLE 
BONDS  DUE  MAY  1,  1964 
ISSUE  PRICE:  98.75% 

YIELDING  ABOUT  4.43%  TO  MATURITY 

Interest  payable  May  1  and  November  1 
One  and  a  half  month's  interest  payable  May  1,  1961 
Denominations:  51,000,  55,000,  525,000,  5100,000  and  51,000,000 

The  Bonds  will  be  dated  March  15,  1961,  and  will  bear  interest  from  that 
date.  Principal  and  interest  are  payable  in  lawful  money  of  Canada. 
Principal  is  payable  at  any  Agency  of  Bank  of  Canada.  Interest  is  payable 
at  any  branch  in  Canada  of  any  chartered  bank  w'ithout  charge.  Bonds  may 
be  registered  as  to  principal  or  as  to  principal  and  interest.  Definitive  bonds 
will  be  available  on  or  about  March  15, 1961  and  thereafter  in  two  forms: 
bearer  form- with  coupons  attached  (this  form  may  be  registered  as  to 
principal)  and  fully-registered  form  with  interest  payable  by  cheque. 
Bonds  of  both  forms  will  be  in  the  same  denominations  and  fully  inter¬ 
changeable  as  to  denomination  and/or  form  without  charge  (subject  to 
Government  transfer  requirements  where  applicable). 

Bank  of  Canada  has  already  agreed  to  acquire  SIOO.000,000  of  the 
$175,000,000  of  31%  Bonds  due  December  15,  1962:  $25,000,000  for 
cash  and  $75,000,000  in  exchange  for  an  equal  par  value  of  3%  Bonds 
due  May  1,  1961.  Bank  of  Canada  has  also  agreed  to  acquire  the 
$100,000,000  of  the  new  4%  Bonds  due  May  1,  1964  in  exchange  for 
$50,000,000  of  Treasury  Bills  due  June  2,  1961  and  $50,000,000  of  3% 
Bonds  due  December  1,  1961.  The  new  4%  Bonds  to  be  acquired  by  Bank 
of  Canada  are  an  addition  to  the  $150,000,000  of  4%  Bonds  due  May  1, 
1964  presently  outstanding. 

The  new  issues  arc  authorized  under  authority  of  an  Act  of  the  Parliament 
of  Canada  and  both  principal  and  interest  are  a  charge  on  the  Consolidated 
Revenue  Fund  of  Canada.  The  cash  proceeds  of  the  offering  will  be  used 
for  general  purposes  of  the  Government  of  Canada. 

An  official  prospectus  may  be  obtained  from  any  Agency  of  Bank  of 
Canada. 

Ottawa,  February  28, 1961. 


Dofasco  Earnings  Hold  Up 
Good  Features  in  Outlook 


Oper.  Profit 
Net  E:anilnga 
On  Common 
Work.  Opitai 
Curr.  Ratio 


Years  end.  Dec.  3l8t 
19M  19S9 

t  $ 

3.5J48.994  .18,2jl.693 
11.826.968  13.436.636 
3.31  3.76 

31,231,937  48.419.022 
3.2.3-I  3.42-1 


Operating  profits  and  net  eam- 
5ngs  after  ail  charges  of  Dominion 


wages,  there  has  been  no  increase 
in  our  prices  of  rolled  steel 
products  since  early  1957.” 

Decrease  in  working  capital  re¬ 
flects  heavy  capital  expenditures 
during  the  year,  which  amounted 
to  $27,964,525.  In  addition,  during 
1960,  debentures  totalling  $1,445,- 


Foundries  and  Steel,  Ltd.  for  1960  000  and  10,785  of  preferred  shares, 
were  relatively  well  maintained  value  $1,078,^,  were  pur- 


in  a  year  marked  by  generally 
reduced  operations  in  the  primary 
steel  industry. 

Directors  report,  signed  by  F. 
A.  Sherman,  chairman,  and  F,  W. 


chased  for  cancellation  against 
sinking  fund  requirements. 

Some  Bright  Spots 

Dealing  with  the  outlook  report 
states:  —  ‘‘There  are  certain 
Sherman,  president,  states  that i  favourable  conditions  existing  that 
'will  in  time  result  in  increased 
demand  for  flat  rolled  steels. 


production  of  ingots  and  castings 
reached  a  record  level  of  991,545 
tons  during  the  year,  even  al¬ 
though  full  operation  was  not  pos 
sible  during  the  latter  part  of  the 
year.  Production  in  1959  amounted 
to  884.337  tons. 

‘‘Domestic  demand  for  steel” 
report  says,  ‘‘began  dropping  off 
in  the  third  quarter  of  1960.  Pro¬ 
duction  levels  were  maintained 
until  November  by  entering  the 
export  field  and  shipping  directly 
from  our  own  docks  in  Hamilton. 
Increased  transportation  cost 
when  lake  navigation  is  closed 
makes  participation  in  the  export 
field  very  difficult  at  this  time  of 
the  year.  This,  combined  with 
the  continued  decrease  in  Cana¬ 
dian  steel  consumption,  resulted 
In  a  reduced  operating  rate  start¬ 
ing  in  November.  The  steel  cast¬ 
ing  division  had  its  third  succes¬ 
sive  year  of  very  low  operation.” 


Some  of  these  are 

‘‘Nearly  all  Canadian  steel  users 
have  very  low  inventories  which 
means  they  buy  all  the  steel  they 
use.  Even  a  slight  increase  in 
their  business  will  be  immediately 
reflected  in  orders  to  the  mills. 

‘‘The  per  capital  consumption  of 
steel  in  Canada  is  only  two-thirds 
of  that  in  the  United  States.  For 
example,  in  the  average  auto 
mobile  built  in  Canada  less  than 
one-third  of  the  steel  used  in  the 
car  originates  in  Canada.  This 
very  low  Canadian  content  will 
undoubtedly  increase  over  the 
next  few  years  and  will  result 
in  additional  tonnage. 

‘‘New  transmission  lines  for  gas 
and  oil  have  been  announced  anl 
are  in  the  planning  stages,  and 
these  lines  will  use  substantial 
tonnages  of  hot  rolled  steels. 

‘‘Our  proposed  capital  expen¬ 
ditures  for  1961  are  modest  com- 


Gross  operating  earnings,  it  is  ^ 

jwinted  out  while  $2,902,699  lovver|par"^V^j,  ^^^‘enT years. 

than  in  1959,  were  appreciably i  _ 

higher  than  in  any  other  year.j^  r>r  k  ■ 

“The  reduction  was  caused”.  re-:Con.  G&C  Invesftn6nfs 


port  slates,  "by  several  factors: 
the  export  business,  where  com¬ 
petition  from  low-wage  countries 
and  high  freight  absorption  result¬ 
ed  in  lower  than  normal  profit 
margins,  a  change  in  the  domestic 
product  mix,  and  increase  in  our 
inventory  of  finished  steel  pro¬ 
ducts,  and  increased  interest  on 


Canadian  Gas  &  Energy  Invest¬ 
ments  Ltd.,  reports  that  its  net 
tangible  assets  now  total  $5.65  per 
share.  When  this  value  exceeds 
$6  per  share,  holders  gain  the 
right  to  redeem  their  shares  at 
the  net  asset  value,  less  regular 
commission. 

Net  asset  value  at  December 


debentures.  Despite  increased|31,  1960  amounted  to  $4.95  per 
costs  of  various  .services  and 'share. 


BANK  OF  CANADA 


THE  FINANCIAL  TIMES,  MARCH  3.  1%1 


Four  executive  appointments  in  The  Shawinigan  Engineer¬ 
ing  Company  Limited  have  been  announced. 

Dr.  R.  E.  Heartz,  President  of  the  Company  since  1951, 
has  been  appointed  Chairman  of  the  Board: 


A.  Thomas 


G.  R.  Rinfret.  previously  Vice-president,  Engineering,  has 
been  appointed  President; 

R.  E.  Grout,  previously  Vice-president,  has  been  appointed 
Vice-president,  Engineering; 

J.  A.  Thomas,  formerly  Chief  Engineer,  Civil  division,  has 
been  appointed  a  Vice-president  of  the  Company. 


New  Record  Set 
In  CIF  Assets 


Annual  report  of  Canadian  In¬ 
vestment  Fund  Ltd  for  1960  shows 
total  net  assets  at  a  new  high 
record  of  $127,466,674  at  the  end 
of  1960,  .up  from  $126,632,665  a 
year  earlier,  and  24.786  share¬ 
holders  owned  a  record  14.386,921 
outstanding  shares.  Dividends  to¬ 
talling  36  cents  per  share  were 
paid  last  year  compared  with  38 
cents  in  1959  and  34  cents  in 
1958. 

The  December  31st  last  per 
share  net  asset  value  at  $8.86 
was  reported  off  only  2.2%  for 
the  year,  compared  with  a  13.2% 
decline  in  the  Montreal  Stock 
Exchange  "20  industrials”  stock 
index. 

At  December  31,  1960,  the  re¬ 
ported  balance  of  realized  pro¬ 
fits  on  sales  of  investments  stood 
at  a  new  high  total  of  $6,622,- 
201  and.  in  addition,  the  market 
value  of  investments  exceeded 
cost  by  $28,139,678. 

Report  points  out  that  at  the 
end  of  1960  cumulative  benefits 
to  shareholders  —  cash  dividends 


Shipbuilding  Order 
For  Canadian  Vickers 

Canadian  Vickers  Ltd.  has  been 
awarded  a  new  contract  which 
officials  of  company  state,  has 


U.S.  Contract  For 
Avro  Subsidiary 


Expansion  Announced 
Mf.  Royal  Dairies 

Mount  Royal  Dairies  &  Co.  Ltd., 


Temporary  Power  Shut-off 
At  Kitimat  Planned  by  Alcan 

A  temporary  shutdown  of  alum-. will  receive  their  annual  vacation 
inum  production  at  Alcan’s  plant 'pav  at  the  time  of  shutdown, 
at  Kitimat.  B.C..  will  take  place  i  many  months  the  Kitimat 

,  ,  ,, .  .smelter  has  been  operating  at  its 

in  June  of  this  year  in  order  to  present  rated  capacity  of  192,000 
perrnit  inspection  and  probable  tons  of  aluminum  per  year.  In 
repair  of  the  tunnel  .supplying  view  of  the  company’s  present 
power  for  the  smelter,  according  level  of  inventories  of  metal, 
to  an  announcenient  by  N.  S.  ’  deliveries  to  customers  should  not 
Crerar,  vice-president  in  charge  be  affected  during  the  period  of 
of  power  operations  of  Aluminum  the  shutdown. 

I  Company  of  Canada.  Ltd.  ;  "it  has  been  our  belief  for 
I  “For  .some  months,”  Mr.  about  three  years  that  some 
Crerar  slate.s,  "company  has  pressure  losses  in  the  tunnel  were 
jbeen  conducting  tests  to  deter- .attributable  to  entrapped  air.  In 
I  mine  the  cause  of  an  unexpected  our  operating  procedures  these 
I  drop  in  water  pres.surc  in  the  pressure  losses  have  been  cor- 
tunnel  supplying  the  Kemano  reeled  with  the  passage  of  a 
hydroelectric  station.  Tliesc  tc.sts :  larger  volume  of  water  through 
have  been  completed  and  indicate  the  tunnel, 
that  an  inspection  of  the  tunnel!  "Recent  tests  have  indicated 
should  be  made  and  any  necessary  an  abnormal  increase  of  hydrau- 
repairs  carried  out.  >  |lic  losses  and  have  led  to  the 

"The  tunnel.”  Mr.  Crerar  says. 'conclusion  that,  in  addition  to  the 
"will  be  drained  of  w  ater  on  or ,  entrapped  air,  there  is  a  physical 
about  June  19th.  causing  a  tem-1  ob.struction  in  the  tunnel,  such  as 
porary  interruption  in  power  fallen  rock. 


including  its  subsidisrv'  Kernsno  Biid  slunvj  TIig  obstruction  will  roQuirc 

TORONTO  -  Officials  of  a'cairy  LimLd  the'‘"“"’  production  at  Kitimat  Our  removal  .and  remedial  measures 

,^diiy  i^iiiiiitu,  iids  utvoiiiL  studies  indicate  that  the  and  this  can  only  be  done  after 


Company  will  begin  immedia¬ 
tely  on  preliminary  work  for  a 
26,000-ton  bulk  carrier  for  Papa- 
christidis  Co.  Ltd.  of  Montreal. 
730  feet  long  with  a  75  foot  beam 
to  operate  at  maximum  St.  Law¬ 
rence  Seaway  draft.  The  ship 
will  carry  wheal,  iron  ore  and 
other  bulk  commodities. 

The  ship  will  be  built  in  two 
sections,  the  main  one  at  the 
Canadian  Vickers  yard  in  Ea.st 
end  Montreal,  and  the  other  at 
the  subsidiary  George  T.  Davie 
Co.  yard  at  Lauzon,  Que.  The 
two  sections  will  be  joined  at 
Lauzon  on  completion. 

Provident  Ass*ce 
Reports  Expansion 


clear  power  equipment  are  nego- 


largest  milk  and  cream  distri-'powerhou.se  and  smelter  are! completely  draining  the  tunnel, 
butor  in  the  province  of  Quebec  likely  to  be  out  of  operation  for  Our  engineering  studies  up  to  the 
tiating  with  Orenda  Engines | following  the  purcha.se  ot  the  ®  of  |  P''es™l  indicate  that  the  cost  of 

Limited  on  the  prospects  of|  whole  share  capital  of  St  Alcx-I  2,^  employee.s  will  be  repairs  to  the  tunnel  will  be  of 

orenda  taking  aver  sonVc  at  iislZl  Dairy  LtnlS.  1  _ 

manufacturing  operations. 

L.  K.  Black,  general  sales 


manager  of  Teleflex  Inc.,  of 
North  Wales,  Pa.,  states  that 
there  is  a  possibility  that  the 
Canadian  firm  might  win  nuclear 
energy  contracts  in  the  U.S. 
worth  $5,000,000  a  year  in  two  or 
three  years. 

The  orders  would  consist  of 
remote  control  systems  and  other 
equipment.  About  one-fourth  of 
Orenda's  work  now  is  in  the 
atomic  energy  field. 

The  company  was  hit  2' 2 
years  ago  when  the  Federal  gov¬ 
ernment  cancelled  the  Avro  Ar¬ 
row  jet  fighter  program.  It  de¬ 
signed  its  Iroquois  engine  for  the 
Arrow. 


Increases  in  assets  and  in  earn  _ 

ings  over  preceding  year  are  re-|_  ,  ^  • 

ported  by  The  Provident  Assur-IcgrninOS  vdifl 


Weekly  statement  of  the  Bank  of  Canada  as  at  Feb.  22,  1961 
shows  total  assets  $18,628,157  lower  than  previous  week  at  $2,780,- 
904,023.  Investments  are  shown  $8,235,101  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $2,192,557  higher,  while  other  assets 
were  $29,042,558  lower.  Deposits  were  $4,927,570  higher,  while  other 
liabilities  were  $16,084,089  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $74,274,147  higher,  while  other  liabilities  were  $10,695,- 
331  higher.  Circulation  was  $46,717,142  higher  than  same  period  last 
year  and  deposits  are  shown  $3,713,360  lower. 

COMPARATIVE  FIGURES  HEREWITH:  | 

ASSETS—  Feb.  22.  1981 


Sterlint  and  D.S.  Funds 
OUier  Currencies  . 


Total  . 

ADVANCES  TO 
Cbar,  and  Savings  Bks. 


ToUI  . 

INVESTMENTS 

Treasury  Bills  .  354.113,941 

Covt.  Secs.  (2  Yrs.)  .  N  286,002,423 
Govt,  Secs.  (Long  Term)  1,896,063,224 


Feb.  IS.  1961  Last  Wk.  Last  Vr. 

$  S  $ 

38,446,637  +  2,192,557  +  589.986 

128,138  —  22.760  —  38,787 

38.574,775  +  2.169.797  -I-  551.199 

.  —  27,000,000 


paid  over  $40,000,000;  balance  ofiance  Co.  for  1960.  .  ■■  l  L  /• 

realized  profits  on  investments!  Assets  at  end  of  last  year  total- fOF  IVl.  LOGO  V.O. 
over  $6,000,000,  and  unrealized  led  $16,197,033,  up  from  figure 
appreciation  in  investments  of 
over  $28,000,000  —  totalled  well 
over  $70,000,000, 


tueuil.  The  latter  firm,  cstab-ljl^g^^j^^ 


Dow  Brewery 
Sales  Expand 


fished  in  1926,  adds  more  than 

too  .sale  runs  to  the  existing  ones. 1 1  OAH  Famlnnc 
in  Montreal  as  well  as  on  the' '  taiiiiiiya 

South  Shore.  .Moreover,  the  deal  fL/^w,  IA|!#|a  Pain 
will  allow  the  parent  company  Vtlllc  Ualll 

take  advantage  ot  the  nu;Tierousj  - 

industrial  and  housing  projects]  Sherritt  Gordon  Mines  Ltd.  re-lrurrent  fiscal  year.  ,1.  A.  Desro- 
under  way  on  the  South  Shore  ports  for  the  year  1960  a  marked  .cbers,  president,  told  sharehol- 
close  to  .Montreal.  |expansion  in  net  earnings  over  ders  at  annual  meeting  in  Mont- 

St.  Alexander  Dairy  Ltd.,  with|thc  figure  for  preeeding  year  at  ^eal  this  week,  showed  an  im- 


Sales  and  earnings  of  Dow  Bre- 
jwery  Ltd  for  the  first  quarter  of 


Company,  report  states,  began 
last  year  with  a  strong  defen¬ 
sive  investment  position  which 
had  the  two  fold  effect  of  cus¬ 
hioning  the  decline  in  per  share 
net  asset  value  and  of  enabling 
the  purchase  of  common  stocks 
at  lower  prices.*  During  the  year. 


M.  Loeb  Ltd.,  reports  net  earn- 


of  $14,254,445  at  end  of  1959. 

Profit  before  provision  for  in¬ 
come  taxes  amounted  to  $759,469, 

or  $15.18  per  share,  compared ;  50  3  j,„3rp_ 

1959. 


its  mam  plant  located  in  Lon- 
gueuil,  maintains  two  distribution 
warehouses  in  .Montreal  proper, 
one  in  Ville-Emard  and  the  other 
in  the  northern  section  of  Chris- 
tophe-Colomb  Street;  the  com¬ 
pany  deals  in  milk,  cream,  but¬ 
ter,  eggs  and,  at  an  early  date, 
will  sell  ice  cream. 

Quebec  Power 
Sales  Up  7.7% 


iwth  1959  earnings  of  $614,234,  or 
$12.28  per  share.  Excluding  profit 
on  sale  of  assets,  earnings  per 
share  were  $14.12  against  $9.89  in 
the  previous  year. 

In  branches  other  than  life. 


$3,751,8a5,  equal  to  33  cents  ajProiemcnl  over  those  for  corres- 
sharc,  as  compared  with  $2,370,- !P*’f'diiig  period  of  last  year.  It 
320,  or  21  cents  a  share.  I's  hoped,  he  indicated  that  after 

Operating  revenue  totalled  $24.- 1 f'lo''’  •''tort  business  conditions 
987,704,  up  from  $20,156,171  ill  "'H  improve. 

19.')9.  I  While  company’s  continuous 

Tonnage  of  ore  milled  was  program  of  mixlernization  and 
1.151,419  eompared  with  988,.>4l.|'mP''0'omenl  of  production  faci* 
Working  capital  as  of  the  year-  'it'os  helped  to  keep  manufactur- 
end  stood  at  $7,289,045,  up  from  'OR  r■o^ts  at  the  same  level  as 
$5,972,240  on  Dec.  31,  19,59.  lost  year,  president  said,  other 
Sales  showed  an  increase  and, costs  and  taxes  inerea.scd,  ac- 
werc  in  excess  of  production,  counting  for  the  contraction  in 
Other  contributing  factors  in  in-  earnings. 

creased  earnings,  report  points!  The  Toronto  brewery  acquired 
out  were  the  reduced  premium  lo^'t  year  with  annual  capacity 
on  the  Canadian  dollar,  and  a  of  '2.5  million  gallons  is  now  in 
large  volume  of  custom  treat-  t®"  operation,  meeting  was  told, 
mciit  business.  |  Included  in  capital  expenditure 

"Sales  of  products  in  Canada ,  P''oS'’om  for  1961  is  a  fairly 


ings  for  1960  ot  $516.3^5,  or  68! .  Respite  a  slackening  in  resi- 
cents  a  share,  compared  with  ^cntial  con.struction  and,  to  some 
degree,  in  industrial  activity  in 
1960.  sales  of  electricity  by  Que- 

Tho  rnmnanv  nnontp-s  a  whnle.l'’CC  Powcr  Co.  continued  to  grow,,  i  . 

sale  f(^  d^s^nbXon  L-smesl  ini®”"®®'  '‘eport  of  company  statcs.l^crc  higher  than  in  19.59,”  dircc-  c^'ci-sive  improvement  of  bot- 
eastern  and  northern  Ontario  and'  electricity  amounted  'o's  report  says,  "but  wc  rc-i*l'®R  facilities  in 

western  Quebec  and  also  serves''®  1,483.966,832  kilowatt  hourslmain  completely  dependent  upon  When  completed”, 

as  a  suDolv  denot  for  Indeoendent '"crca.se  of.l'ic  export  trade,  with  96.5  per  | .  Prcsiricnt  pointed  out,”  this  pro- 
.uppjy  deirot  for  mdependent^  revenue  fromicent  of  our  sales  income  cominglj^'  will  give  us  increased  capa- 


Bds.  D«b.  Ind.  Dev.  B. 
Other  Secs. 


.  —  27,000,000 

358,278,856  —  4,165,015  +  95,293,524 

268.022,499  +  17,979,926  —130,029.838 

1,901,562,241  —  5,499,017  -f  103,656.307 


Total  . 

Ind.  Dev.  Bk . 

Bank  Premises  . . . 
All  Other  Assets 


Total  . 

lIABILinES 

Capital  Paid  Up . 

Rest  Fund  . 

Notes  In  Circulation 
DEPOSITS 

Govt,  of  Canada  ... 

Char.  Banks  . 

Other  . 


ToUI  . 

Liabilities  tOther  Curr.) 
All  Other  Liabilities  — 


2,635,344.290 
,  25,000,000 

11.508,683 
68.306.468 

2.780,904,023 

5,000,000 

25.000,000 

1,950,150,693 

40.452,903 
618.365  J24 
25,534.074 

684,352,301 

64,674,929 

51.726,100 


6.553,845 
+  20,257.319 


+  8,235,101  -4  95,731,157 


65,186,741 
34,058,752 

2,627,109.189 

25.000,000  . 

11,499.190  i  9,.503 
97449,026  —  29,042  458 


$465,105  over  the  1959  figure.jjanuarv  7th,  amounted  to  $64,040,-  electricity  to  rcsiden-]  “A  market  development  cam- 1  - 

After  deducting  reinsurance  ced-!802  up  26’  per  cent  from  th’el''®'  cu.stomers  still  constitute  thciPf'S"  "as  continued  for  our  spe-ljUp  LdWVfir'^  RaIp  Ii* 

ed,  net  written  premiums  stood  Ifj^ure  for  fiscal  1959  largest  source  of  income, ‘c'alfy  products,  some  of  which  I  '  a  i\uic  lli 

.  *'  amounting  in  1960  to  37.1  per  cent l"e  now  are  in  a  position  to  P''"-|TUp  Inciiranro  FinM 

of  total  revenue.  Average  annual' duce  in  commercial  quantities.,'"**  IllaUiailtc  rlclU 


ai  lower  priees.  lyuimg  luc  j^cai , i Etienne  Crevier,  president  slates Alliance  in  much  oi  tne  '*'  num;' —  —  •— ■  l,  ■  j. 

net  purchases  of  common  stocks. written  premiums  for  the  year  tprntorv  it  serves  Consolidated'"''*'  source  rose  7.0  per  cent  to  from  export  sales.  Our  products |^"y' "eiter  loaning  conditions,  and 
amounted  to  slightly  more  thanireached  $9,008,484,  an  increase  ofjj,p^  '53  ^^-eeks  ended, jwerc  sold  in  28  countries  in  1960. ' '0"er  operational  co.sts.’ 

$4.5  million  and  net  sales  of  . .  ' 

fixed  income  securities  approxi¬ 
mated  $1.9  million.  By  end  of 
the  year  the  stock  market  had 
shown  some  brisk  recovery  from 
the  year’s  lows. 

CPR  Earnings  For 
January  Show  Drop 

The  Canadian  Pacific  Railway 
Co.  reports  net  rail  earnings 
amounting  to  $265,129  for  Janu¬ 
ary  as  compared  with  $481,164  in, 
same  month  last  year,  a  decrease!®  y®®*" 


at  $7,772,367  compared  with  $7,-1  Bertram  Loeb.  president,  slates 
358,621  the  previous  year.  sales  for  the  first  six  weeks 

New  life  business  issued  in  1960|uf  jfjjg  year  are  up  14  per  cent 


increased  by  23  per  cent  over 
1959.  Contracts  for  a  total  sum 
assured  of  $14,880,973  were  issued 
against  $12,147,493  the  previous 
year.  Written  premiums  reached 

$1,121,484.  Total  life  assurance  in|\A/;j^  In 

force  at  the  yearend  amounted  ”  I®®  EXponSIOn  in 
to  $72,123,084,  up  from  $65, 398,753, SolcS 


over  the  corresponding  1960 
period,  and  are  expected  to  pass 
$75,000,000  for  full  12  months  ol 
this  year, 


of  $216,035.  J  D 

Gross  revenues  were  down  j  big  Lass  RepartCd  by 
2,799.532,180  —  18.628,157  -f  74,274,i47|$f-708.965  at  $33,855,303  against 
$35,564,259,  but  this  decrease 
was  offset  in  large  part  by  a  re¬ 
duction  of  $1,492,921  in  expenses 
at  $33,590,174  against  $35,083,095. 


.5,000.000  .  . 

25.000,000  . 

1,959,977,444  —  9,826,751  +  46.717,142 

42.447.803  —  1,994,903  +  140,311 

609,382,067  -t-  8,983.257  —  5,277.398 

27,594,861  —  2,060.787 


679,424,731  -I-  4,927,570 
62,319,816  -I.  2,3.55,113 

678,810,189  —  16,084,089 

2.799.532,180  —  18.628,157 


1J19,727  SHAWINIGAN  WATER  A  POWER  CO. 
■_  Th«  transfer  agent  for  the  Shawinigan 

—  3.713,360  Water  A  Power  Co.  advise  that  7J32 
+  20,579,234  commin  shares  of  the  company  were 
T  10.695,131  issued  under  its  employees  slock  pur¬ 
chase  plan.  This  brings  the  number  of 
+  74,274,147  these  shares  now  outstanding  to  7.845.472. 


Spartan  Air  Services 

Spartan  Air  Service  Ltd. 
records  for  the  fiscal  year  ended 
October  31,  1960,  a  net  loss  of 
$1,592,461  compared  with  a  loss 
of  $1,476,957  in  the  preceding 
year,  according  to  the  prospectus 
filed  with  the  Canadian  Stock 


TORONTO  —  Clairtone 
Corp.  Ltd.,  manufacturers  of  high 
fidelity  radio  and  phonograph 
consoles,  report  an  increase  of 
4.50  per  cent  gain  in  sales  during 
the  last  four  months  of  1960. 

Sold  during  period  were  1,000  of 
3,700  units  to  the  United  States. 

Peter  Munk,  president  of  the 
company  which  began  production 
in  1958,  predicts  combined  Can¬ 
ada,  U.S.  sales  of  10,000  sets  for 


use  of  electricity  by  residential' I'L'n.v  "f  these  products  were 
customers  continued  to  rise  — Ihitlierlo  unknown  and  consequent- 
froni  4,229  kilowatt  hours  in  1959.' ly  have  no  established  market, 
to  4,526  in  1960— while  the  aver-  Wc  are  co-operating  with  some 
age  price  per  kilowatt  hour  con 'tSO  companies  in  the  United 
tinued  to  decrease.  To  encourage  States  and  Europe  in  dcvclop- 

widcr  and  more  effective  use  of  mciit  of  specific  uses  for  these! Society  of  the  Insurance  Institute 
electricity,  the  report  stated. jne"’  products.”  jof  the  province  of  Quebec  by  Er- 

Qucbcc  Power  Company  is  in-j  Philippine  interests  have  de-incst  E.  Saunders,  a  member  of 
creasing  its  sales  promotion  ac-|C'dcd  to  build  a  commercial  plant  :thc  Montreal  law  firm  of  O’Brien, 
Sound|(ivities  amongst  all  groups  of that  country  following  testjllome.  Hall  and  Nolan. 


The  ways  in  which  the  lawyer 
can  be  of  use  to  the  insurance 
company  were  di.scussed  in  the 
course  of  an  address  to  a  lunch¬ 
eon  meeting  ot  the  Graduates 


i®  Th®  U.S..  he  in- 
®^®’^®®;dicatcs.  is  a  potential  market  for 


NEW  ISSUE 


$10,000,000 

Province  of  Saskatchewan 

5'/2%  Sinking  Fund  Debentures 


To  be  dated  March  IS,  1961 


To  mature  March  13,  1981 


Principal  and  gemi-annual  interest  (September  15  and  March  15)  payable  in 
lawful  money  of  Canada  in  the  Cities  of  Toronto,  Montreal,  Saint  John, 
Halifax,  Vt  innipeg,  Regina,  Edmonton  and  Vancouver  at  the^  holder’s 
option.  Coupon  debentures  in  denominations  of  $500,  $1,000,  $25,000  and 
$100,000  registerable  as  to  principal  only. 

The  debentures  are  subject  to  prior  redemption  at  the  ontion  of  the  Province, 
as  a  whole  but  not  in  part,  at  100,  on  at  least  thirty  days’  previous  notice, 
on  March  15,  1979  or  on  any  interest  date  thereafter. 

The  Province  will  provide  for  an  annual  sinking  fund  during  the  currency  of 
these  debentures  of  a  sum  equal  to  3%  of  the  aggregate  prmcipal  amount 
from  time  to  time  outstanding. 


Legal  Opinion:  Messrs.  Daly,  Harvey  &  Cooper,  Toronto. 

In  the  opinion  of  Counsel  these  debentures  wrill  be  direct  obligations 
of  the  Province  of  Saskatchewan  and  principal  and  interest  will  be 
chargcabic  upon  and  payable  out  of  the  Consolidated  Fund  of  the 
Province. 

The  proceeds  of  the  sale  of  the  Debentures  are  to  be  advanced  to  the  Sas¬ 
katchewan  Power  Corporation  for  capital  expenditures. 


Price:  100  and  accrued  interest,  to  yield  5.50%. 


It  is  expected  that  debentures  m  interim  form  will  be  available  for  deh’very 
on  or  anout  March  15, 1961. 

An  official  circular  is  available  upon  request. 


Nesbitt,  Thomson  and  Company,  Limited 


Cochran,  Murray  &  Co. 
Limited 

Gairdner  &  Company 
Limited 


Equitable  Securities  Canada 
Limited 

W.  C.  Pitheld  &  Company, 
Limited 


at  the  market. 

Balance  sheet  as  of  October  31, 
1 1960,  shows  current  as.sets  of 
I $920,066  and  current  liabilities  of 
$457,779,  leaving  net  working 
•  capital  of  $465,287.  Deficit  ac¬ 
count  as  of  that  date  stood  at 
'$1,224,755. 


$20,000,000  in  sales  annually. 

ALt.MINl'M  CO. 

The  transfer  agent  for  Aluminum  Co. 
of  Canada  Ltd.  advises  that  at  the  close 
of  bu.siness.  February  19,  there  were 
411,644  shares  of  4  per  cent,  $25  par, 
cumulative  redeemable  sinking  fund  rirst 
preferred  stock  of  the  company  out* 
standing. 


customers.  .work  at  F’orl  Saskatchewan. 

During  1960  the  total  number "I'irii  dcmon.stralcd  the 
of  customers  served  by  the  com- 1  applicability  of  Sherrill  Gordon’s 
pany  increased  by  3.774  to  129,- 'ammonia  leaching  process  to  the 
623.  j  treatment  of  Philippine  copper- 

Capital  expenditures  during  Ihe'zinc  concentrates.  A  pilot  plant 
year  amounted  to  $3,312,661.  Ad-jPccRram  will  be  carried  out  at 
dilions  and  improvements  to  Fort  Saskatchewan  to  provide 
plant  included:  incrca.se  of  trans-idata  for  the  plant’s  design. 
forRier  capacity  at  various  sub-  Sherrill  Gordon  will  receive  “a 
stations  by  a  total  of  72,150  kilo-|  -‘iub-'>lantial  share”  of  royalties  j 
watts;  construction  of  new  12,000-  f'’"'"  "'c  Philippine  operation,  for 
volt  distribution  lines  and  convcr-j"'>'ich  the  Export-Import  Bank  of 
Sion  of  some  4.000-volt  lines  to  Washington  has  authorized  a  $13,- 
12,000-vott  operation:  and  instal-i<"'<'’0®d  'can  to  assi.sl  in  financing. 

lation  of  45.500  kilowatts  of  ad  ■ — ^ ^ - ; - ; — ^ - 

ditional  distribution  transformer!  i„,en'^o!nar*Mrk'i'Vo^^ 
capacity  to  supply  new  custom-,  l.ia.  adilses  that  1.802  nimmon  shares 
ere  well  inprr'as^rvJ  rnniiirf.  iv.suert  under  its  key  employees 

ers  as  weii  as  increase  require  hrincinu  ihc  total 

mentS  of  OXISiinjJ  custoincrs.  out.sUmling  to  29,207.586  shares. 


There  arc,  he  pointed  out.  three 
main  avenues  in  which  the  lawyer 
can  be  of  assistance  to  the  in¬ 
surer;  a  preventive  function,  a 
co-operative  function  and  a  rep¬ 
resentative  function.  He  referred 
.specifically  to  the  problem  of  pol¬ 
icy  wordings.  Ilic  meaning  of 
which  can  sometime.s  be  misin¬ 
terpreted  by  the  insured  and  by 
(lie  courts.  And  he  suggested  that 
policy  forms  stiould  be  reviewed 
periodically  in  order  that  they 
should  bo  in  line  with  new 
slaliilcs. 

The  speaker  was  thanked  by 
P.  H.  Noel,  president  of  the  Que¬ 
bec  Adjusters’  Association.  VV.  G. 
MacArlhur,  president  of  the  Grad¬ 
uates  Society,  was  in  the  chair. 


NATIONWIDE  GROWTH 


erANNUA 


THROUGH  LOCAL  SERVICE 


FOR  THE  YEAR  1960 


■^he  steady  expansion  of  our  business,  through 
*  our  21  offices  in  Canada  and  one  in  London, 
England,  reflects  ever-widening  appreciation  of  the 
value  of  our  services  to  individuals  and  corporations. 

EARNINGS . . .  - . $11,606,000 

EXPENSES . 8,766,000 

PROFIT . 2,850,000 

TAXES . . - . .  -  . . - .  .1,325,000 

NET  PROFIT. -  . - - - - 1,626,000 

DIVIDENDS - - 860,000 

CAPITAL,  RESERVE  AND  SURPLUS 

$16,260,000 

ASSETS  UNDER  ADMINISTRATION 

$2,462,000,000 


BOARD  OF  DIRECTORS. 

•ROSS  ClARkSON,  O.C.I.,  C/ioirmon  of  the  Boorrf,  ‘JACK  PEMBROKE,  C  B I., 
President  onrt  Chairman  of  the  Executive  Committee;  *B.  C.  GARDNER,  M.C.,  D.C.L., 
ll.D.,  Vice-President;  JOHN  M.  WELLS,  Vtce-Piesident  and  Oeneiot  Manager/ 
CONRAD  F.  HARRINGTON,  Vice-President. 

PETER  C.  ALLEN,  ’WILLIAM  A.  ARBUCKLl,  C  A  ,  HENRY  G.  BIRKS,  GEORGE  W. 
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Tlifi  Str6ss©d  for  Cdnsdisn 

*  what  Canada’s  future  should  be,  there  IS 


to  Common  Market 

preildeali  Jehn  D.  Heffi  B.8e.»  C.A..  tecrttarp.  Author*  ,  rolfi  for  f\f  frvill0  tn  Pfl^llTP  thjit 

toed  u  SocMd  CUM  Mail.  PmI  Offlea  Departmeut.  ;  lOr  ^30303  01  iryiHg  lO  CHSUrC  1031  -  * 

o«uw..  there  will  be  a  future  both  for  the  world  .  .  .  .  ^  _ 

"  '■"  '  "  —  ■  gjjjj  £qj.  jierself  Establishment  of  a  common  A  closer  economic  relationship  within  the  Commonwealth  pre- 

A.  R.  w.  TocNG  .  Editor  t.  r  **•  tariff  bv  the  European  Economic  between  the  two  groups  is  now  ferential  system. 

wiLUAM  SBEB  .  Atiiot.  Editor'  Jbc  worthy  P^ofcssors  worc  puttlOg  hinder  entry  being  sought.  '‘We  are,  of  course,  vitally  con- 

E.  c.  ERTL  .  HoMctnc  Edttor  thoir  lingers  (m  a  sore  ^ot  in  the  exis^  Canada’s  third-largest  ex-  The  E.E.C.  has  already  effec-  cerned  in  knowing  just  how  far 

ctrnuuoa  .  o.  BrecM '  j^g  relations  between  this  country  Md  jnarket.  ted  three  cuts  in  internal  tariffs  our  preferential  position  in  the 

„  „  „  _  The  necessity  of  maintaining  and  further  reductions  within  the  important  United  Kingdom  mar- 

^  .  neighbour  to  the  South  in  particular.  A  access  to  the  Common  Sroup  are  expected  before  the  ket  may  be  affected  by  any  Brit- 

SCBSCBIPTION  FBICE:  I.  Cod.  tt.  .  „.r,  eUo.ber.  TCceilt  television  panel  discussion  on  very  stressed  by  James  end  of  this  year.  Implementation  ish  concessions  to  The  Six.” 

td.  8i>(i«  copiu  u  eeata.  much  the  Same  theme  as  that  before  the  ^  Roberts  Canada's  Deputy  ®f  a  common  external  tariff  is  ❖  ❖  ❖ 

HEAD  orncE;  MMtre.i  -  TtiepfcoM  au  departneaia ,  Winter  Conference  indicated  that  there  rommprce  also  being  advanced.  Pointing  out  that  agricultural 

rnanv™  ®  distinct  COnfusion  of  thought  in  ^  3^,;  According  to  Mr.  Roberts,  products  make  up  approximately 

Ea<(i  Telaphoac  EHplra*Vs  ^«k  Bidr.  t  Kiat  Street  |  the  matter  of  Canadianism.  One  member L"^  to  Uie  Frencli  C^amber^of  "eventual  establishment  of  the  «  per  cent  of  Canada’s  exports 
NEW  roEK  OFFICE:  B.  8.  Farley.  $5  Liberty  Street.  Maw  '  panel  advanced  the  idea  that  we  Commerce,  he  outlined  the  situa-  common  external  tariff  is  the  to  the  E.E.C.,  Mr.  Roberts  stated 

•’  I  have  not  grown  up  as  a  nation;  another  leading  to  the  development  of  factor  of  vital  interest  to  Can-  that  another  40  per  cent  is  ac- 

LoimoN|^ENo.  OFFICE:  u  Biebepcau.  E.c.  I:  Daeiei  A  SUggested  that  we  have  become  old  be-  European  trading  blocs  ada.”  counted  for  by  primary  and 

EDiTO;iArrB,d”.w.y  crererni.  orpippi^.  K..L  fore  Our  time,  that  we  are  not  Sufficient-  Re  noted  that,  after  the  war,  concern  that  semi-processed  materials,  while 

- - - ■  ***• -  ly  adventurous  and  are  unreceptive  to  western  Eurooe  and  ‘^riff  barriers  will  be  the  remaining  20  per  cent  con- 

•  INPEXED  IN  THE  FINANCIAL  INDEX  ’  noW  idoos.  ..gjj  erected  by  the  countries  which  sists  of  semi-manufactured  and 

Devoted  to  the  interests  of  the  0"®  ^hink  that  the  time  has  tective  measures”.  However,  account  for  about  70  per  cent  of  fully-manufactured  gi^s. 

VSKiiK  investing  public  in  the  belief  that  I  passed  when  Canada  should  have  a  fixed  I  awareness  that  extension  of  im- Canadian  exports  to  the  E.E.C.  A  Canadian  Trade  Mission,  re- 
conduce  0/  copital  is  essen- 1  objective  for  her  future  place  in  the 'port  and  exchange  controls  would  Robert  was  pessimistic  presenting  the  primary  and  semi- 

iiol  to  the  stability  of  finance,  the  j  world,  but  apparently  such  is  not  yet  the  stifle  trade  "the  lifeblood  of  af^ut  the  possible  effects  on  Can-  processed  materials  industries, 
v7lSnl  of  ®ase.  Leadership,  obviously,  is  lacking,  nations”,  led  to  the  establishment  ada  of  the  E.E.C.’s  proposals  for  had  spent  some  time  overseas 

- ^  o;  our  resources. _  Whence  it  is  coming,  however,  is  not  of  the  General  Agreement  on  a  common  agricultural  policy,  last  year.  Mr.  Roberts,  as  leader 


'‘INDEXED  IN  THE  FINANCIAL  INDEX” 


velopment  of  our  resources. 
MONTREAL,  FRIDAY,  MARCH  3,  1961 


apparent.  Tariffs  and  Trade  Among  me  various  means  oy  oi  me  iviissioii,  saiu  me  loiiuw- 

_ .  .  _  .  "  .  .  .  which  communitv  producers  are  ine  had  been  observed  during 

-  GAAT  was  set  up  to  work  out  .  .  •  »  j  -n  u  .i.  •  .u  . 

„  .  f  r  fh  no  p  sivp  assisted  will  be  tbe  im-  the  tour: 

The  Woman  Shopper  And  n^rriization"  of  trad^  and'  re-  .  1-  A  strong  desire  for  the  con- 

f'tmpmJtm.m***  moval  of  these  artificial  barriers  '"’P®'"  .  .  .  tinuation  of  traditional  commer- 

Buy  Canadian  through  negotiation”.  Noting  fhat  "‘orosperitv  has 

u/»c.«rn  of  the  Commop  Market  and  Can- 

The  necessity  of  concentrating  on  Countries  of  Western  Europe  facilitated  implementation  of  the  . 

chnnnorc  fnr  CM..OCC  in  fho  «n„v  gToupims  in  Common  Market’s  aims,  he  point-  .  ’  _ , _ ,  _ 


The  Domestic  Market  Comes 
First 

"If  Canadians  expect  American  wages 


The  Woman  Shopper  And 
''Buy  Canadian" 


Among  the  various  means  by  of  the  Mission,  said  the  follow- 
which  community  producers  are  ing  had  been  observed  during 
to  be  assisted  will  be  tbe  im-  the  tour: 


2.  Price  consciousness  and 


and  Asiatic  prices,  there  simply  will  be  female  shoppers  for  success  in  the  "Buy  ^^o  c^nsoS  2.  Price  consciousness  and  a 

fewer  Canadian  jobs  ...  We  must  con-  Canadian”  campaign  was  stressed  by  a  en  the  productive  and  trade  capa-  face  the  test  of  a  recession”  and  preference  for  products 

tinue  to  trade  abroad,  but  we  must  re-  speaker  at  a  Rotary  Club  luncheon  bilities  of  the  area.  The  two  new-  such  an  eventuality  might  force  manufactured  within  the  common 
alize  the  prime  importance  of  our  domes-  meeting  in  Montreal  during  past  week.  groups  are  the  European  present  plans  to  be  slowed  down,  market. 

tic  markets.  It  is  not  a  case  of  less  min-  Women,  he  pointed  out.  spend  most  of  ‘J”!  T 

ing,  but  Of  more  manufacturing,  by  Can-  the  money,  and,  he  suggested,  they  can  jociation.  “The  Seven”.  largest  trading  unit.”  ment  and  government, 

adians  for  Canadians.”  be  depended  upon  to  spend  the  house-  The  primary  aim  of  the  E.E.C.  After  pointing  out  that  finished  A"  effectively  organized  in- 

This  statement  by  Herbert  H.  Lank,  hold  money  wisely.  v  is  to  link  the  economies  of  “The  goods  from  E.E.C.  factories  dustry,  in  close  contact  and  fre- 

president  of  Du  Pont  of  Canada  Ltd.,  in  The  speaker  went  on  to  suggest  that,  removing  all  internal  “Serve  to  speed  Canada's  econ-  Quent  consultation  with  govern- 

a  recent  address,  goes  direct  to  the  roots  for  some  reason — "possibly  glamour  has  growth,”  he  said,  “Many  c„.a„tincr  nf  onv 

•  ui  *u-  4  j  -41  •4<*  u  market,  this  would  permit  mem- Canadian  commodities  form  the  5.  Frequent  gianting  of  gov- 

of  most  of  Canada  s- economic  problems  something  to  do  with  it  women  have  b^P  nations  to  benefit  from  mass  raw  materials  for  Europe’s  ex- ®rnment  assistance  through  a 
today.  Pointing  out  that  there  is  not  suf-  a  leaning  towards  the  word  “imported”,  production  and  large-volume  dis-  panding  industrial  production.”  variety  of  incentives,  including 
ficient  recognition  of  the  point  that  trade  And,  he  said,  we  must  convince  them  tribution.  Great  Britain  is  Canada’s  sec-  a  flexible  system  of  taxation, 

within  the  domestic  market  is  the  vital  q£  unhappy  consequences  of  not  Because  some  political  as  well  ond  largest  export  market.  6-  An  impression  in  certain 

factor  in  the  economy,  Mr.  Lank  went  on  Panariian  pnnds  economic  involvement  would  Mr.  Roberts  suggested  the  sectors  that  a  formal  association 

to  say:  "Canada  is  highly  dependent  on  ”  n  IV,  v,*  have  been  entailed,  certain  West- desire  of  the  U.K.  to  associate  between  “The  Six”  and  “The 

trade,  but  many  Canadians  seem  to  have  ^bis  is  not  exactly  a  new  thought,  gj.„  European  countries,  including  herself  more  closely  with  the  Seven”  is  not  likely  to  occur  in 
the  strange  impression  that  trade  refers  and  there  is  some  question  as  to  how  the  U.K.,  did  not  join  the  E.E.C.  E.E.C.  could  lead  to  a  major  shift  the  immediate  future, 
only  to  what  is  transacted  across  the  bor-  far  it  applies  to  the  Buy  Canadian  cam-  This  led  to  the  formation  of  the  in  the  commercial  relations  be-  7.  An  unresolved  agricultural 
ders  of  our  country.  It  s  time  we  all  paign  The  leaning  towards  imported  rival  E.F.T.A.  tween  her  and  other  countries  policy. 

recognted  that  Canadian  trade  is  domes-  „,ateri3u  is  not  confined  to - 1 - 

tic  as  well  as  foreign  .  .  .  ai.u  lo  i.vn  TC  AMDI  1C  TL 


I  our  own  Canadian  boys.  We  do 
I  not  make  our  own  rockets  as 
yet,  though  we  are  readying  a 
satellite  for  the  first  half  of 
1962. 

Things  were  pretty  dull  here 
all  week,  except  when  CCF 
Member  Frank  Howard  was 
“named”  for  calling  Prime 
Minister  Diefenbaker  “.scurril¬ 
ous  and  underhanded.”  Hardly 
a  story  off  the  Hill  this  week 
made  the  headlines  here.  So, 
your  operator  dug  up  the 
cheerful  if  chauvinist  news 
that  we  have  developed  a  solid 
propellant  which  was  a  great 
success  in  the  Black  Brant 
Rocket.  The  Yanks  liked  our 
wares,  and  have  been  using 
more  of  same.  Whatever  went 
into  the  nose  cone  of  Brant  1 
is  now  a  success  in  Brant  2. 
So  American  rockets  are  using 
our  brains  more  and  more  in 
their  rockets. 

Partial  instrumentation  is 
being  used  in  US  rockets  right 
now.  Our  chemists,  their 
brains  honed  fine  by  exacting 
work  in  pulp  mills,  are  among 
the  world’s  best.  From  pulp  to 
satellites  is  apparently  but  a 
short  step,  intellectually.  Our 
cone  heads  have  helped  to 
learn  about  the  ionosphere, 
have  helped  with  the  satellites. 

So.  having  partially  instru- 
ment-ed  our  space  soaring  wea¬ 
pons,  we  at  least  arc  making 
headway  there,  even  if  our 
statesmen  these  days  can't 
make  the  headlines. 


tic  as  well  as  foreign  ”  materials  is  not  confined  to  Tr  Uniir  tL  C 

Thepresentsituationinmany  of  Can-  women  alone.  There  are  many  menl  TtmPUS - The  UttOWO  SCGHe 

ada’s  manufacturing  industries  testifies  who  have  a  similar  failing,  particularly  ,r  f  f 

to  the  aptness  of  the  Du  Pont  of  Canada’s  when  it  comes  to  their  dresswear. 

president’s  statements.  With  them  it  has  -phe  main  point  is  however  that.  ®  everybody  loved, 

become  today  not  so  much  a  question  of  Viohiic  r.oi.,ronJ  Liberals.  thrown  out  and  a  new  election  Now  down  in  New  Brunswick, 

establishing  or  maintaining  export  mar-  while  individual  buying  habits  naturally  ,,  ,he  interdict  of  word- 

kets  for  their  production  but  of  obtaining  constitute  a  factor  in  the  problem,  they  What  promises  to  be  the  victory  gives  Liberals  18  less  silence  on  the  part  of  the 

a  reasonable  share  of  the  domestic  mar-  P^^®  to  insignificance  when  measured  most  interesting  by-election  in  peats  in  the  Saskatchewan  Leg-  Canadian  Press,  it  appears  that 
ket.  Our  Minister  of  Trade  and  Com-  the  purchasing  policies  of  com-  I96l  is  now  looming  m  British  Premier  Louis  Robichaud  is 

merce  has  been  making  a  great  show  of  ,^^5®4u'^4^  small.  It  is  an  estab-  Columbia  s  Lsquinoalt-Saanich.  -niatcher  as  against  Premier  trying  to  change  the  booze 

what  the  government  is  doing  to  help  ^hat  nuinerable  comnanies  First,  the  good  looking,  poh-  3^  j^^^a’s.  laws.  But,  far  from  the  com- 

Canadian  manufacturers  in  the  world’s  their  buying  policies  m  tical  smart  -  alec.  Cowan  T.  Liberal  votes  of  2.984  mission  being  bland,  neutral, 

export  markets;  but  the  government  light  of  newer  developments.  If,  at  Guest.  32.  lost  the  Conservative  2  333  ^g^  fact-finding  and  silent,  the  far 

would  be  better  employed  in  assisting  ^c^ie  time  in  the  past,  they  have  bought  nomina  ion  on  ®  ®  ®  given  the  Grits  a  lift  and  is  as  from  impartial  Royal  Commis- 

them  to  hold  on  to  their  domestic  busi-  ^cceign  goods  because  of  cost,  quality,  ou  ere.  «  A"°rhnftpr  ®  arguing  with  witnesses, 

ness  continue  to  do  so  with-  by  Reeve  George  A.  Chatter-  jg^.^u^gbie  galloping  polls  in  a  according  to  Conservative  ob- 

_  out  finding  out  whether,  in  the  interim,  ton.  ^  servers. 

equality  in  cost  qualitv  and  design  has  «  will  be  recalled  that  the  g  ^o  get  down  to  cases,  Robi- 

Who  Should  Pav  For  become  available  from  some  domes-  seat  was  vacated  by  General  gaskatche-  chaud  wants  to  have  people  re- 

”  t'®  source.  In  addition,  there  are  Cana-  George  Pearkes,  now  Lieuten-  provincially.  Secondly,  in-  Pudiate  the  N.B.  liquor  laws. 

Subways?  subsidiaries  of  foreign  comnanies  ant  Governor  of  BC.  Then  in  ^  ,,gg  tribunal 

'  the  purchasing  policies  of  which  are  rosbed  young  Guest,  sure  to  fg(jpj.gj  jj,  now  figure  to  bring  back  just  one  kind  of 


Liberals. 

❖  ❖  ❖ 

What  promises  to  be  the 


thrown  out  and  a  new  election 
ordered. 

The  victory  gives  Liberals  18 
.seats  in  the  Saskatchewan  Leg¬ 
islature  under  new  leader  Ross 
Tliatchcr  as  against  Premier 
Douglas’s  37  MLA’s. 

The  Liberal  votes  of  2.984 


Now  down  in  New  Brunswick, 
despite  the  interdict  of  word¬ 
less  silence  on  the  part  of  the 
Canadian  Press,  it  appears  that 
Premier  Louis  Robichaud  is 
trying  to  change  the  booze 
laws.  But,  far  from  the  com¬ 
mission  being  bland,  neutral. 


against  the  CCFer’s  2,393  has  fact-finding  and  silent,  the  far 
given  the  Grits  a  lift  and  is  as  from  impartial  Royal  Commis- 
good  a  tonic  to  them  as  three  arguing  with  witnesses, 

favourable  galloping  polls  in  a  according  to  Conservative  ob- 
row.  The  Grits  sense  a  trend,  servers. 

They  figure  on  a  real  come-  To  get  down  to  cases,  Robi- 


wan,  provincially.  Secondly,  in-  pudiate  the  N.B.  liquor  laws, 
stead  of  having  zero  out  of  17  So  he  has  urged  his  tribunal 


Montreal  and  Toronto  both  have  gone  dictated,  or  at  least  guided,  by  the  par-  on  getting  half  or  more  of  the  evidence.  According  to  sources 

to  the  federal  government  for  financial  ®Bt  company.  MP’s  from  Saskatchewan  in  the  here— admittedly  Tory  sources 

assistance  in  the  building  of  subways.  J^e  point  is  often  made,  and  justl-  1963  election.  Thirdly,  federal  -the  quondam  judges  are 

,  „  .,.3.  .  ^  ,  e  tu  fiably  so,  that  patriotism  cannot  be  pa«y  asamsi  mm.  ‘rri  yf,grais  .sense  in  this  an  all-  throwing  out  all  the  evidence 

We  have  here  a  prime  example  of  the  expected  to  enter  into  purchasing  habits  Canada  trend  toward  Liberal-  and  testimony  they  do  not 

confusion  resulting  from  our  prevailing  or  buying  policies.  The  wise  purchaser,  f* *"  ^  carefully 

taxation  methods  and  the  extent  to  which  obviously,  is  hardly  likelv  to  buy  an  ^  rushed  in,  ana  jg  ^piy  ^  fjgsh  in  the  nurture  all  the  pro-booze  ver- 

municipal  authorities  ignore  the  pro-  article  because  it  is  Canadian  made  and  liberals  who  held  the  opinions  they  can  get. 

prieties  when  it  comes  to  public  spending  *^®  ^  n scat  from  1940  to  1945  when  '**  ^  Trniihie  ’k  ihli  tv*  r 

and  taxation  It  should  he  obvioi^^s  even  superior  quality.  On  the  gri-^adier  Alan  Chambers  was  Apropos  of  Turtleford  and  that  Tiouble  is  that  New  Bruns- 

nd  taxation.  I  should  be  obvious,  even  purchaser,  and  more  mp  hone  ^o  gef Tba^^^^^  part  of  the  world,  this  writer  their  taste 

to  the  layman,  that  there  are  no  proper  especially  the  purchasing  agent,  can  naval  Snili  David  Gmos'^He  "as  able  to  exhume  this  W'eek. 


federal  seats,  they  now  figure 
on  getting  half  or  more  of  the 
MP’s  from  Saskatchewan  in  the 
1963  election.  Thirdly,  federal 


to  bring  back  just  one  kind  of 
evidence.  According  to  sources 
here— admittedly  Tory  sources 
—  the  quondam  judges  are 


44.^1  c  i.u  espcciaiiy  IHC  purcnasing  ageni,  can  -  .  “  . .  ^  „  was  able  to  exhume  this  w-eek.  -‘o'  -huu.  exeepi  oom- 

grounds  for  metropolitan  cities  to  expect  demonstrate  his  patriotism  by  expending  j"  ^gj^  ^  jg^.  a  funny  error  that  was  made  ® 

the  central  government  to  contribute  to  a  little  time  and  effort  in  ascertaining  ,u  : j:  _  u  *  nationally  uo  "ay  back  about  two  years  ago.  ,  is  pious  and  law-abiding 

projects  involving  millions  in  expendi-  whether  or  not  he  can  buy  Canadian  j^^.g  ^gen  a  zero.’ The  "Pb®  federal  member  for  that  eafapiaist  having  three 

hiroc  u/hir*!!  Qr<»  infonHorl  fn  honofif  flio  withfiiit.  mflkiTio  anv  sapHficp.  .«  •.  i _  _ _  narf  nf  firn  wnriri  ic  A]hg»rf  c  Sloriously  ill6gal  dfinks  in  New 


business  is  only  a  flash  in  the  nurture  all  the  pro-booze  ver- 
pan.  diets  and  opinions  they  can  get. 

^  *4*  *4* 

Apropos  of  Turtleford  and  that  Tj’ouble  is  that  New  Bruns- 
part  of  the  world,  this  writer  ‘'f.''®  *®st  ‘beir  taste 

was  able  to  exhume  this  W'eek.  f®"  any  liquor  except  boot- 
a  funny  error  that  was  made  booze, 

wav  ahmii  twn  vaarc  aon  This  pious  and  law-abiding 


Comic  strips  are  going  Cana¬ 
dian  and  for  this  we  can  thank 
the  Diefenbaker  Conservative 
regime.  At  the  same  time, 
Canadian  dailies  are  trying  to 
give  the  boot  to  strips  which 
glorify  the  Stars  and  Stripes  as 
against  any  other  countries.  The 
various  weekly  magazines  of 
U.S.  origin  have  already  given 
honorable  mention  to  Gordon 
Johnston,  and  Gordon  Dewar, 
the  Canadian  geniuses  who 
are  turning  out  this  all-Cana¬ 
dian  strip. 

Not  so  long  ago  the  two 
Gordons  had  their  hero  ex¬ 
tricate  himself  for  some  crime 
in  Montreal.  Now  he  is  out 
on  the  Arrow  Lakes.  But  these 
boys  fly  TCA,  they  ride  Cana¬ 
dian  Pacific  trains,  they  use 
the  Canadian  banks  —  what’s 
left  of  them— and  do  every¬ 
thing  the  Canadian  way.  Mean¬ 
while,  that  purist  of  the  Press 
Gallery.  Vic  Mackie.  com¬ 
plained  that  this  was  a  “stag 
strip,”  that  is,  it  lacked  wo¬ 
men.  But  cx-sergeant  major 
Gordon  Johnston  hastily  re¬ 
assured  him  that  this  would 
not  be  so  for  long.  He  told 
Mr.  Mackie  that  he  hoped 
soon  to  introduce  Doukhobor 
dames  into  his  strip.  Whether 
he  would  depict  these  BC  belles 
in  the  buff,  or  not.  Cartoonist 
Johnston  would  not  reveal. 

Meanwhile,  as  Joe  Buchanon 
appears  in  more  Canadian 
papers  with  his  all-Canadian 
doings,  out  fast  are  going  such 
U.S.  flag-flapping  cartoohs  as 
Steve  Canyon.  The  switch  to 
Canada  from  U.S.  dates  from 
the  arrival  into  power  of 
Prime  Minister  John  Diefen¬ 
baker. 


River  in  New  Brunswick,  a 
most  pleasant  party.  The  Hat¬ 
fields,  the  Flemmings  and  th« 
Crosses  all  set  down  to  lob¬ 
sters.  Some  even  filled  their 
glas.ses  with  that  stuff  which, 
as  Omar  says,  “turns  leaden 
hours  into  those  of  purest 
gold!” 

Now  a  decade  and  more 
later,  the  Hatfields,  the  Flem¬ 
mings  and  the  Crosses  sat 
down  again  beside  a  river. 
This  time  there  were  no  lob¬ 
sters:  instead  there  was  beef. 
This  time  there  were  no  drinks, 
but  instead  we  had  coffee;  and 
instead  of  the  late  Heber  Hat¬ 
field,  we  had  his  handsome 
son,  Richard  B.  Hatfield.  In 
the  meantime  Hugh  John  Flem¬ 
ming  had  enjoyed  two  terms 
as  Premier  of  New  Brunswick. 
Now  he  is  in  the  big  league, 
as  Diefenbaker’s  first  Minister 
of  Forestry.  The  Flemmings 
now  have  a  home  in  Ottawa  on 
Augusta  Street,  and  Hugh  John 
is  also  MP  for  Royal  in  New 
Brunswick.  Formerly  he  was 
MLA  for  Carlcton.  Now  Heber 
Hatfield's  son  Richard  B.  is 
the  next  candidate  for  Royal 
in  the  New  Brunswick  house. 
The  by-election  is  expected  for 
early  summer. 

Thus  while  the  late  Heber 
Hatfield  was  a  member  for 
Victoria-Carleton  in  the  federal 
house,  his  son  Richard  Bennett 
Hatfield  hopes  to  represent 
Carlcton  in  the  Fredericton 
legislature. 

Missing  regretfully  was  Gage 
Montgomery,  present  MP  for 
Victoria-Carleton.  Mr.  and 
Mrs.  Montgomery  would  have 
rounded  out  the  historic  Hat- 
field-Flemming  Cross  party. 

There  were  more  senators 
the  other  week  at  the  Montreal 
Trust  Company  cocktail  party 
than  you  might  find  on  Parlia¬ 
ment  Hill.  The  M.T.C.  invaded 
the  capital  this  February  and 
opened  up  shop  on  Albert  Street 
opposite  the  Beacon  Arms 
(hotel). 

Receiving  the  visitors  were 
Gilbert  W.  Fitzhugh,  director 
of  the  Montreal  Trust  as  well 
as  being  Canadian  president  of 
the  Metropolitan  Life.  (He  suc¬ 
ceeded  the  late  Hon.  Brooke 
Claxton,  one  time  Minister  of 
Defence). 

My  Real  Estate 


\  i  '(^ 


Way  back,  more  than  10 
years  ago,  there  was  held  on 
the  banks  of  the  St.  John 


is  in  the  hands  of 
experts  at 

Montreal 

Trust  Com  party 

Offices  across  Canada 


lures  which  are  intended  to  benefit  the  without  making  any  sacrifice 

:;itizens  of  one  community.  In  neither  - 

:ase,  as  a  matter  of  fact,  will  all  the  citi-  .  -  -  _  ,  _■ 

?ens  of  the  cities  concerned  benefit  from  AfG  SGTGty  BcItS  InG 

the  projects.  lA/knL  Anewor? 

If  the  provincial  governments  of  Que-  VfilOIC  MllSWer  • 

bee  and  Ontario  do  not  see  fit,  or  feel  ...  i  4  4  j  , 
that  they  are  financially  unable  to  come  ^  state  delegai 


Grits  hone  to  canitalize  on  the  world  is  Albert  C.  s.uwuuMy  uiegai  urioKS  in  New 

Tory  unpopularity,  both  provin-  Cadieu,  Spiritwood,  Saskatche- 


cially  and  federally.  It  seems  "’a"-  He  is  MP  for  Meadow 
an  even  money  bet  that  Groos  Lake. 


might  pull  off  the  miracle. 
But  this  is  a  four  sided  cam 


To  emphasize  the  fact  that  he 
was  NOT  French  Canadian  and 


ago  near  Bath;  the  booze  went 
well  with  the  lobsters,  and  the 
M.P.  seemed  to  enjoy  every¬ 
thing  too.  The  second  illicit 


uiia  Id  a  luui  diucu  j  % 

.  and  therefore  almost  Ho"ian  Catholic,  this  col-  ®‘  r®"‘^®f  ^®‘’‘' 


vtv  04444  4^444.444  44/  444/  414/4  oct  4  4  4,  4/4  44:4;4  .  ^  Vrirt  ctofo  H o 0 9 f mn  H 1 1 H 0 0  pa'SH,  300  incrciore  aimost  — "  -  - 7 . -  — 

that  they  are  financially  unable  to  come  ^  delegation,  during  gjj  Canada,  where  all  "a®  at  pam®  to  ®ay  that 

lo  the  aid  of  the  metropolii — as  presum-  ^he  past  week,  urged  upon  the  auto-  parties  seem  to  have  an  equal  *’*  Anglican  and  a  Mason, 
ably  the  citizens  of  other  parts  of  the  mobile  industry  to  instal  safety  seat  chance.  ®®t  it  came  out  in  this  column 

province  would  be  likelv  to  benefit  to  belts  in  cars.  This  move  has  been  recom-  This  incidentally  seems  to  be  ®®  Algerian!  Only  yesterday  did 

some  extent-^ertainly  the  federal  gov-  n^gn^ed  from  different  sources  in  the  ®  ^i^ed  contest  of  Good  I!”®  nil"® 
srnment  should  not  be  expected  to  help.  4i,«  n..*0,4,0K5i«  Guys.  The  CCF  has  its  eye  on  Cadieus  file.  Naturally  this 

Why,  it  may  be  asked,  should  the  tax-  neither  the  automobile  manu-  ^  ,g^g,  ^  writer  has  no  idea  how  the 

payer  in  the  Maritime  provinces  or  the  lecturer  nor  the  driving  public  has  pro  con  told  this  column  that  “Algerian  ’  slipped  in 

four  western  provinces  be  asked  to  help  shown  any  very  great  enthusiasm  for  he  thought  the  socialist  had  a  instead  of  Anglican, 

in  the  building  of  transportation  systems  the  idea.  good  chance,  Cadieu  has  been  a  good 

in  cities  in  the  two  big  central  provinces?  if  ic  annarent  that  nronerlv  made  ‘^®®P‘‘®  ‘'’®  f®®‘  t^*®*  P’® 


umnist  was  at  pains  to  say  that  ^eo'P  ^  opened  trunk  of  a 
he  was  Anglican  and  a  Mason,  railroader’s  auto,  and  the  third 
But  it  came  out  in  this  column  "p®  ot  a  Moncton  club,  where 


as  Algerian!  Only  yesterday  did 
this  old  clipping  turn  up  in  Mr. 
Cadieu’s  file.  Naturally  this 


Mr.  Cadieu  has  been  a  good 
member.  He  won  the  seat  by 


Do  We  in  Canada  Know  Where 
We  Are  Going? 


the  then  mayor  was  pouring 
for  the  visiting  scribe.  Illeg¬ 
ality  gives  liquor  a  tang  down 
in  N.B.! 

But  this  scribe  is  told  that, 
if  Premier  Louis  Robichaud 
hopes  to  get  a  popular  verdict 
by  loosening  the  booze,  he  may 
find  he  is  wrong.  For  one 
thing,  the  Catholic  Church 
down  there  is  said  to  prefer 


?  Tt  is  annarPnt  that  nrnnPrlv  made  But  despite  the  fact  that  the  He  won  me  seat  ny  uy  4uu^..4..s  tue  oooze,  ne  may 

It  IS  apparent  tnat  properly  made  ^  3  --j  j„  1953  gjjpp  Liberal  Jack  find  he  is  wrong.  For  one 

and  fitted  safety  belts  would  save  many  Hamilton,  a  “good  guy”  as  can-  Harrison  had  taken  it  nine  thing,  the  Catholic  Church 

deaths  and  serious  injuries  from  auto-  didate,  the  Socreds  have  a  previously  by  887.  Har-  down  there  is  said  to  prefer 

mobile  accidents;  hence  it  hardly  makes  great  advantage.  Premier  W.  "®®  ^*'®  ®^3tus  quo  to  free  and  easy 

sense  that  there  should  be  so  much  A.  C.  Bennett  told  this  column-  ®®  *°  ®®'‘®  ®  1®'^*  Manitoba,  British 

sense  mat  mere  snouia  ne  so  muen  j^^g^  Columbia  and  Quebec. 

_  lassitude  on  the  question.  It  is  pointed  ^^g^  eating  him  ’^9  where  a  Conservative  had  In  the  English  Protestant 


A  panel  discussion  at  the  Winter  Con-  quesuun.  n  is  puimeu  ^^g^  ^,^gj  -ss  where  a  Conservative  had 

ference  of  the  Canadian  Institute  of  Pub-  o^t  that  statistics  have  shown  that  belt  wacky  confessed,  is  that  in  na-  "e'er  been  successful  before, 
lie  Affairs  on  the  subiect  of  "The  Price  f.^U'P.P®^  /^rs  have  greatly  reduced  tional  TV  he  does  not  get  a  Let’s  hope  this  will  put  an 
nr  ulin  Jl  l!d  nno  LnHpr  accidcnts  in  thc  case  single  second  of  free  time.  But  ‘®  allegation  that  Mr. 

of  Being  a  Canadian  led  one  to  wonder  of  collision.  if  he  even  could  get  one  (l)  Gadieu  is  an  “Algerian.  He  IS 


feat  for  Cadieu  to  win  this  in  Columbia  and  Quebec. 

'58  w'here  a  Conservative  had  In  the  English  Protestant 
never  been  successful  before.  sectors,  things  may  be  differ- 
Let’s  hope  this  will  put  an  ent.  But  it  has  been  the  life- 
end  to  the  allegation  that  Mr.  long  experience  of  this  old 
Cadieu  is  an  “Algerian.”  He  is  Methodist  columnist  that  we 


whether  we,  in  this  country,  know  just  There  is  just  one  little  thought  on  s.C.  in  the  federal  House,  he  Anglican,  an  Episcopalian,  a  Methodists  tend  to  vote  dry 
where  we  are  going — and  why.  the  question.  Would  the  more  or  less  would  be  entitled  to  video  re-  Church  of  England  follower  —  and  drink  wet.  As  to  the 

Suggesting  that  Canadians  are  show-  use^  of  safety  belts  tend  to  in-  presentation,  it  goes  without  ®  Mason.  ^  Baptists  down  there,  you  will 

in0  inrlinatinnc  towards  a  “rather  mean  *^*’®9Se  the  incidence  of  accidents?  The  saying,  therefore,  that  money  **’  ***  **  Baptists  follow  us  Method- 

mg  inclinations  towards  a  rainer  mean,  protection  accorded  by  wiU  be  no  object  in  Saanich  for  Hown  in  New  Brunswick,  ists.  The  Anglicans  and  thc 

petty,  parochial  nationalism,  Protessor  f^e  safety  belt  might  conceivably  have  the  Social  Credit  party.  ^•'ey  are  probing  the  drinking  Presbyterians  have  a  more 

Frank  H.  Underhill,  Canadian  historian,  effect  of  making  a  certain  type  of  So  here  is  a  battle  of  Four  habits  of  the  Herring  Chokers,  accommodating  theology.  So  it 
expressed  the  opinion  that  we  should  be  driver  a  little  bit  less  careful  in  his  Good  Guys.  Who  will  win?  Keep 
more  confident  of  (nirselves  and  our  management  of  the  car  than  he  might  reading  this  column  and  find 


and  a  Mason. 

Down  in  New  Brunswick, 
they  are  probing  the  drinking 
habits  of  the  Herring  Chokers, 
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ORKING  WITH  CANADIANS  SINCE  1117 


O’Leary  style.  It  will  be  re-  js  hard  to  decide  whether  or 

called  that  the  Tribunal  on  not  the  Protestants  will  sway 

Publications,  which  rollicked  the  tide  or  merely  drink  it. 


ability  to  compete  with  others.  Pursuing  otherwise  be.  out.  Publications,  which  rollicked  the  tide  or  merely  drink  it. 

this  theme,  professor  Underhill  said:  “We  -  expects  the  by-clec-  boisterously  across  the  con-  Anyway,  the  New  Brunswick 

would  withdraw  from  world  responsibili-  j  Easter.  tinent  and  back,  was  more  fact-finding  commission,  hoping 

ty,  get  out  of  NATO,  out  of  NORAD,  and  CUft  ComiTIGnt  ***  *•’  ”°‘®®  ®"‘*  "  loaded  verdict,  may  get 

turn  our  backs  on  people  who  have  been  Liberals  are  reading  into  the  controversy  than  its  Supreme  premier  Louis  what  he  wants; 

our  friends  for  generatiiins.  j  The  blunt  advice  to  South  Africans  by-election  in  Turtleford  a  fur-  Court  sedateness.  The  ebulli-  only  to  find  out  that  is  not 

“We  seem  to  be  moving,”  he  went  on  from  Eric  D.  Scott,  chairman  of  the  Tor-  ther  evidence  of  their  come-  ent  septuagenarian  extrovert,  what  he  needs.  Bucking  a 
to  say,  “in  a  false  moralistic  direction,  onto  Stock  Exchange,  that  they  should  back.  Out  of  all  proportion  to  Lovable  O’Leary,  jousted  and  bishop  is  no  fun. 
and  to  feel  that  we  are  more  pure  than  get  rid  of  their  “whacky  government”  ibe  population  involved  seems  barked  and  argued  with  the 

the  Americans.  This  is  wrong  and  im-  doubtless  is  considered  in  some  quarters  t"  be  the  nation-wide  reaction.  witnes.ses,  and  gave  the  im-  Next  time  you  see  a  rocket 
moral.  We  depend  for  our  survival  on  to  be  sound  advice.  In  voicing  it,  how-  Frank  Foley,  the  Liberal,  won  pres.sion  that  he  was  running  a  go  by,  sing  a  few  snatches  of 
the  survival  of  the  United  States.”  I  ever,  the  stock  exchange  executive  by  586  votes  over  CCFer  Robert  sounding  board  rather  than  a  0  Canada.  Because  the  chances 

Douglas  LePan,  professor  of  English  J  hardly  showed  the  best  of  taste.  Wooff.  The  CCF  won  last  time  fact  -  finding  tribunal.  This  are  that  it  is  partly  powered  by 


Court  sedateness.  The  ebulli¬ 
ent  septuagenarian  extrovert, 


only  to  find  out  that  is  not 
what  be  needs.  Bucking  a 
bishop  is  no  fun. 

Next  time  you  see  a  rocket 


The  B  of  M  u>as  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 


Bank  of 
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mines  that  have  been  established /nVGSlOrS  iy\UtUQl  Of  LOnClCfO  -  ■  ■■ 

in  the  area;  the  establishment  .  ■  -  ■■  '  ■  .  ■ 

iisrirBrcLt'  investment  recommendations 

and  the  Gaspe  C^per  mining  portfolio  of  Investments  os  at  December  31st,  1960  TAUf llir\Trrcl  0  AATAfVOFCI 

'’"Se  ^stillTs'^e'ry  ^consider-  ’’'G.’.'Tmcr'*"''  I  COMMENTS  &  ANALYSES 

able  room  for  expansion  in  the  no.  of  market  no-oon  Trie  b.  a.  ou  co.  lm.  $  2,i>t7..v)o  — .  •  ••  ■  ■  ■  ■■ 

Quebec-Telephone  territory,  both  Aatemsbiie  ioi,*93  imperial  ou  Ltd.  .....  3,m6,«i  “Algoma  Steel”  James  Rich>iLtd.  Toronto  have  made  avail- 

in  business  and  industrial  oper-  11,035  Ford  Motor  co.  of  i ardson  A  Sons  have  a  review  of! able  a  descriptive  bulletin  which 

ations  and  in  the  per  capita  use  13  500  Fo?d  Mowr  Co.  this  company  which  has  good  outlines  the  long  term  growth  and 

of  telephones  -  sii.199,686  growth  possibilities.  (Address  earnings  record  of  the  institution. 

At  prevailing  market  of  40  the  p-wic  utiiitr  tn.is-,)  J^m^  *  Sons  Port-  The  purchase  of  rights  and  of 

prevailing  marxei  ot  w  me  ^  The  Beii  xeiophone  co.  age  Ave.  Last,  Winnipeg.  Man.),  shares  m  Toronto  Dominion  is 

common  stock  of  company  pro-  39,508  Bank  of  Montreal  .  s  2.370,480  of  Canada  . $  2,134,471  ❖  ❖  ❖  recommended.  (Address  .A.  E. 

vides  a  yield  of  only  2',i  per  Sno5e*’caMd!'in^“*  K  caUaTpt^’S’iw!'’  ::  ‘‘Harvey  Aluminum”  A  review  Ames  &  Co.  Ltd.,  320  Bay  Street. 

cent  on  the  indicated  annual  Nationaie  .  1.215,720  99,000  The  conaum.  cas  Oo...  1.584.000  of  this  company  IS  available  from  Toronto.'. 

AlviAan/l  roto  nf  ^  The  Can.  Bank  Of  Com.  5.527,314  33,725  Gatin.  Pow.  Co .  1439,687  Bachs  &  Co.  Montreal.  Good  ❖  ❖  ❖ 

dividend  rate  of  $1  a  share— in-  38,405  imp.  Bank  of  can.  2.544431159,980  The  Sha^vln.  W  a  P  Co.  4,439.445  -nJ  HiviHenH  rprnrH«>  “Rnval  Rank-  nf  TanaHa’  A 

creased  frnrr  annual  basis  of  <10  *'.2i5  The  Roy.  Bank  of  can.  4,506.733175330  Union  Gaa  Company  of  eammgs  and  dividend  records,  ^  Royal  Bank  of  Canada  A 

creaseo  iron,  dunudi  oasis  01  Tor.-Dom.  Bank  2,993,660  Canada,  Limited  2.720.715  have  been  established.  Address  I  detailed  description  of  Canadas 

cents  a  share  with  semi-annual  3i,ooo  American  Telephone  *  L.  G.  Sampson,  Bachc  &  Co.  |  largest  bank  is  available  from 

distribution  in  October  of  last  — ^ ^ —  psraph  o . .  Bank  of  Mtl.B.dg.  129  St.  James  Royal  Securitios  Corp.,  Ltd., 

vear.  Earnings  for  1960  are  *24412.732  Street  West.  Montreal.  Montreal.  Long  term  earnings 

ot  OS  o  on  ueii»tnicii«  '  „  „  ❖  ❖  ❖  and  growlh  records  are  shown, 

estimated  at  $05  a  share  on  ».3oo  BMver  Lumber  Co. ^  '^“ilLbJriWa  ‘‘International  Utilities”  This  (Address  Royal  Securities  Corp.. 

common  stock;  hence,  at  40,  it  J7377  nom.  T«r  ic  Chem.  ^  jj  ,p.  jibitiw  Power  A  Paper  company’s  possibilities  are  dis-  Ltd.,  244  St.  James  Street  West, 

is  currently  selling  on  a  market  .  '  co.,  ud.  . $3,429401  cussed  in  some  detail  in  a  bul-  Montreal.'. 

to  earnings  ratio  of  about  20  to  $1,724,257  “’2”  cS^rumuld’’*'’*'’  1  636  256  '®*'n  from  Datttlls  &  Co.  Ltd.  ❖  ❖  •> 

1.  The  yield  is  low  and  the  mar-  chemici,  a  Drun  d  "  ’  -.,06  Other  Items  ''Silver''  A  review  of  major 

,  .  ...  ,  t  .  .,-MAnn  .  , discussed  are  Imperial  Invest- silver  producers  in  Canada  and 

ket  to  earnings  ratio  is  relatively  »n00  E.  I.  du  Pont  *  7I,665  Fraser  Co.  Ltd .  mont  -ind  Pacific  Pctrnlciim.;  Ilic  inHiwIrv  is  avail  ahio 

...  .  .U  I  .L  3.900  Merck  A  Co.  Ire.  329.063  12.623  Hind«  A  Dauch  Ltd.  612.313  lUent  anu  raClllC  1  eiroieums.  IIIC  inUUSiry  IS  av  ailaole 

high,  wnich  suggests  that  the  12.100  Parke.  Davts  A  Co.  ..  473.412  152.746  MacMillan,  Bioedci  and  (Adrcss  Dattells  &  Co.  Ltd.,  47'from  Draper  Dobie  &  Co.  Ltd., 

stock  market  places  a  high  ^  Rich.-Men-eii  inc .  p^t^c  Bro^A^co .  Ltd.  ^  902]oofl  Hing  Street  West,  Kitchener,  I  Toronto.  A  developing  shortage  of 

evaluation  on  the  future  pros-  *  2.476,449  16,025  Howard  smith  Paper  Ont.'.  I  the  metal  is  creating  conditions 

.  ,  "  ■  Mills  Limited  .  S76.9C0  ♦J*  *1*  Icsllific  for  substantial  DricG 

peefs  for  the  company,  riBaBcial  C.irvl  71, too  .si.  Lawrence  Corp.,  Ronl'-  fAAAr.,c-  t 

_  7^  confed  Life  Assoc  $  125,400  Limited  . .  1,344.375  Toronto-Doniiiiion  Bank  In  boosts.  (Address  Draper  Dobie  & 

122,110  Ind.  Accept.  Corp.  Ltd.  5.449.159  3U00  .Minnefou  and  Ontario  Connection  With  the  fights  issuc  Co.  Ltd.,  25  Adelaide  Strcct  Wcstp 

Salflda.Shirri  ff.  800  The  Man.  life  Ins.  Co.  201.200  Paper  Company  964^  bank.  A.  E.  Ames  A  Co. 'Torohto. 


Molson's  Brewery  I 

What  is  your  opinion  of  the  in  rege 
ock  of  Molson's  Brewery  as  P^' 
a  investment  today?  Jl^**^*  ° 

C.  L.  R.  —  Vtrdun  TIMES 

At  prevailing  market  of  26‘A 
le  “A”  stock  of  Molson’s  Bre-  informe 
cry  Ltd.  is  selling  at  its  1960-  TIMES 
high  Price  range  for  1959  wasi 

not^e^ 

.Molson's  is  the  oldest,  and  the  jn  orde 
jicond  largest,  brewing  organiza-  Answer 
on  in  Canada  and,  through  re- 
mt  acquisitions,  has  a  nation-  postoge 
[  ide  market  for  its  products.  Ac-  inquirie 
jisition  of  Sicks’  Breweries  Ltd.  I— — 


$30  a  share.  They  are  selling  on 
INQUI^RIES  from  subscribers  {^e  market  today  at  $50  a  share 
in  regard  to  their  investments  j  •  v  v  -j  •  v 

ond  problems  are  invited.  An-  *  have  been  considering  whe- 
swers  ore  based  upon  informo-  ther  or  not  I  should  sell  and  take 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


T?r/c^h*ch  THE  FIN^CIAL  the  nice  profit  which  I  could 
TIMES  believes  reliable,  fair  _,i„,  „ 

ond  unprejudiced,  but  beyond  ™®he  on  them  at  today  s  market, 
the  exercise  of  core  in  securing  Your  views  on  this  subject  would 
information,  THE  FINANCIAL  be  appreciated 
liK  P-'s.-St.  Laurent. 

Inquiries  must  beor  the  sig.  of  Industrial 

noture  ond  oddress  of  the  writer  Acceptance  Corp.  closed  on  Fri- 


VALUE  14425  Can.  Oil  Companies  Ltd  343,600 

i’**'; .V  ■  “Algoma  Steel”  James  Rich- 'Ltd.  Toronto  have  made  avail- 

tm^  inc”*'^*......'/.!  i!m947  •'Tison  A  Sons  have  a  review  of! able  a  descriptive  bulletin  which 

*  867475  - *his  company  which  has  good  j  outlines  the  long  term  growth  and 

-  $11,199,686  growth  possibilities.  (Address  earnings  record  of  the  institution. 

3’335.o30  (iiit^r)  James  Richardson  &  Sons,  Port-|The  purchase  of  rights  and  of 

45  002  The  Bell  Teienhone'co  Avc.  East,  Winnipeg,  Man.),  sharcs  in  Toronto  Dominion  is 


in  order  to  receive  attention,  day,  February  24,  at  $50,  only 

Stamped,  addressed  envelope  or  50%.  Low  for  the  period  was 
postoge  should  accompany  oil  31  and  price  range  in  1959  was 
inquiries.  415,4-32*4. 

Dividends  have  been  paid  on 


te  in  1958  brought  into  the  Mol-  the  common  stock  on  an  annual  the  stock  at  annual  rate  of  $1.80 
•n’s  organization  an  established  basis  of  50  cents  a  share  since  a  share,  increased  with  June, 
iestern  company  with  plants  in  the  segregation  of  the  original  i960,  distribution  from  annual 
ancouver,  Lethbridge,  Alberta,  Canadian  Industries  Ltd.  in  1954.  basis  of  $1.60  a  share  which  pre- 
id  Regina  and  Prince  Albert,  Hence,  at  market  of  around  15%,  vailed  between  September,  1958, 
iskatchewan  and  with  a  sub-  the  stock  provides  an  indicated  and  March,  1960.  On  the  $1.80  a 
antial  market  through  the  west-  yield  of  approximately  3.3  per  share  annual  dividend  rate,  stock, 
•n  provinces  for  its  production  cent.  at  50,  gives  an  indicated  yield  of 

arly  this  year  the  Sicks’  Brew-  Products  of  Canadian  Indus-  approximately  3.2  per  cent, 
ies  subsidiaries  acquired  the  tries  Ltd,  cover  a  wide  range  For  the  4-year  period  1956-59— 
ort  Garry  Brewery  Ltd.  in  Win-  and  include  chemicals,  plastics,  shares  were  split  2  for  1  in  the 
peg,  rounding  out  its  operations  explosives,  textile  fibres,  ammu-  former  year  —  net  earnings  of 
rough  the  west.  nition,  etc.  Paint  plants  are  op-  company  averaged  $3.30  a  share 

In  addition  to  its  westward  ex-  erated  in  Toronto  and  Montreal  on  common  stock  and  showed 
insion,  Molson’s  in  recent  years  ^nd  a  paint  subsidiary.  Brand-  year -by-year  increases  as  foi¬ 
ls  been  adding  to  its  facilities  ram-Henderson  Ltd.,  operates  lows;  1956,  $2.93  a  share;  1957, 
Montreal  and  Toronto  and  has  plants  in  Montreal,  Halifax  $3.05  a  share;  1958,  $3.59  a  share; 
len  enjoying  a  steady  increase  Vancouver.  1959,  $3.62  a  share.  Expansion  in 

sales.  Since  incorporation  of  company  earnings  continued  into  the  year 

riass  ‘A’  and  riaks  ‘R’  rharps  present  form  a  continuous  just  ended,  interim  figures  for 
Molson’s  have  equal  Program  of  large  scale  plant  ex- first  9  months  of  1960  showing 

ith  thp  PxcpDtion  that  fhp  “B”  been  undertaken,  net  earnings  for  the  period  up  at 

ick  has  votTn^powers  a^^^  the  ^as  involved  substantial  ,2.80  a  share  from  $2.52  a  share 

is  non-voting.  There  are  out-  expenditures.  In  a  pre-  for  first  9  months  of  1959. 

anding  1,961,232  shares  of  an  f  *"  operations  of  In- 

ithorized  2,2.50,000  shares  of  an  Acceptance  has  been 

ich  class  of  stock.  Company  "*"®  are  that  capital  cxpendi- steady  and  substantial  over  a 
IS  no  funded  debt,  only  prior  J""'**  P®”"'*  years,  earned  income 

curity  to  the  “A”  and  “B”  amounting  to  $68,486,922 

ares  being  227,366  shares  out-  ^^'es  of  C-I-L  since  1955,  re-  as  compared  with  figure  for  1954 
anding  of  an  authorized  250.000  ^iecting  plant  additions  and  ex-  of  $39,489,265.  For  the  9  months 
ares  of  $40  par  value  S' 2  per  Pfcsio”*  hsve  increased  steadily  ended  September  30,  1960,  earned 
nt  cumulative  preferred  stock,  materially— from  $118,900,000  income  was  reported  at  $58,924,- 

Over  the  8-year  period  1953-60—  *"  $149,000,000  in  1959.  908,  up  from  $49,837,952  for  corre- 

ical  year  of  company  ends  Sep-  Preliminary  results  for  1960  indi-  sponding  period  of  1959. 

mber  30th-net  earnings  of  com-  y®^  "  "®  "® 

my  averaged  about  $1.47  a  "8  to  $170.7  million.  pause  in  the  rate  of  industrial 

lare  on  combined  ”A”  and  “B”  Earnings  record  since  1955  has  expansion  and  the  somewhat 
qcIjs.  been  somewhat  uneven,  year  by  obscure  outlook  for  the  early 

For  fiscal  year  ended  Septem-  year  comparison  of  net  after  all  future  it  is  possible  the  current 
■r  30th  1960  net  was  equal  to  charges  being  as  follows;  1955,  73  year  may  see  some  check  to 
.79  a  share,  up  from  $1.61  a  cents  a  share;  1954,  97  cents  a  steady  gains  \n  company’s  oper- 
larc  in  previous  pear.  Per  share  share;  1956,  98  cents  a  share;  aUng  results.  lAC,  however,  is 
irnings  it  should  be  pointed  out  1957.  98  cents  a  share;  1958,  58  Canada  s  largest  and  most  power- 
»  not  properly  reflect  the  in-  cents  a  share;  and  1959,  70  cents  ful  c()nsumer  financing  company, 
•ease  in  actual  net  profits  in  a  share.  Preliminary  figures  for  and  it  is  a  reasonable  assump- 
cw  of  the  increa.se  in  the  out-  19«»  indicate  net  earnings  for  tion  that  company  still  has  a 
anding  capital  of  company  dur-  last  year  equal  to  74  cents  a  Promising  future  ahead  of  it.  j 
g  the  past  two  years  as  a  re-  share.  At  market  of  15'^  and  Company  has  strong  direction 
ilf  nf  fhp  Sicks’  Breweries  ac-  indicated  earnings  for  last  year,  and  management,  its  financial 
the  stock  is  selling  on  a  market  position  is  impressive  and  it  has 
Past  history  shows  that  the  to  earnings  basis  of  about  21  to  1.  a  consistently  good  record  of  de- 
ewing  industry  is.  to  a  consid-  The  yield  on  the  stock,  it  will  hnquencies  and  repossessions, 
able  extent,  recession-resistant  ^  s®®"-  «  comparatively  low  You  have  a  tempting  profit 
ifl  fls  noDulation  crows  the  t*’®  market  to  earnings  ratio  available  on  your  purchase  price 
^  u  ^.4  1  is  relatively  high.  Early  pros-  of  the  stock  but,  on  the  reason- 

“h  /iSfv’'  j’n'lhf  liS  lor  it“al  taprovoLol  able  presumption  that  you  bought 
n  th^  r  jSi”  oarninss  are  obscure  in  the  it  originally  for  its  “growth" 
tnHii  trv  anH  ihp  reniitaiinn  ^ght  ol  conditions  ih  the  cheiit-  potentialities,  we  can  see  no  good 

h‘  h  Hie’  nmnanv  ha.  e.tahli.h  ‘oal,  textile  and  Other  industries  reason  why  you  should  dispose  of 
hich  the  company  has  establish-  .  ’  .  .  . 

1  over  the  years  for  its  brands. 

e  shares  should  be  considered  ‘t  serves. 

.  having  attractive  growth  pos-  Considering  the  wide  scope  of  QuebeC'TelephOne 
bilities.  ff’®  company  s  operation*  and  i  have  some  common  shares  of 

,  _  its  position  in  the  various  in-  Quebec  Telephone  Co.  which  1 

»  Canadian  dustries  in  which  it  operates,  it  bought  about  3  years  ago  for 

I  I  J  #,  •  ****  expected  that  it  will  which  I  paid  $24.50  a  share.  The 

.  InuUSiriCS  participate  materially  in  the  stock  has  just  e.stablished  a  new 

I  have  been  considering  the  economic  growth  of  Canada.  Such  high  on  the  market  of  $42.50  a 
jrchase  of  the  common  stock  of  growth,  however,  seems  fated  to  share  and,  considering  the  sub- 
anadian  Industries  Ltd.  as  an  be  somewhat  slow  during  the  stantial  profit  I  could  make  on 
ivestment  for  possible  increased  next  year  or  so  and,  under  the  my  investment  by  selling  at  this 
ividend  return  and  higher  mar-  circumstances,  common  stock  of  price,  I  have  been  wondering  whe¬ 
el  value  during  the  next  two  or  company  hardly  seems  to  offer  ther  or  not  it  would  be  a  good 

iree  years.  Would  you  approve  any  particular  attractions  for  idea  for  me  to  do  so.  Your  com- 

f  this?  the  investor  at  prevailing  market,  ments  on  this  in  your  Hints  to 

T.  L.  E.— Ottawa.  _  Investors  column  would  be  ap 

At  prevailing  market  of  around  Indusfrifll  preciated.  L.  I.  W.  —  Montreal 

•)'2  the  common  stock  of  Cana-  inoMsmai  common' 

ian  Industries  is  selling  closer  AcCCptailCC  stock  of  Quebec  Telephone  re- 

)  its  1960-61  high  of  17  than  its  I  have  some  common  shares  acted  a  little  on  the  market,  and 
)w  for  the  period  of  12*4.  Price  of  Industrial  Acceptance  which  I  closed  on  Friday,  February  24th 
'ange  in  1959  was  20V4-15.  bought  about  2  years  ago  and  af  40.  Irrespective,  however,  of 

*  Dividends  have  been  paid  on  which  cost  me  a  little  more  than  current  market  we  would  suggest 

- - — - —  that  the  stock  should  be  retained 

rather  than  sold  at  this  time.  We 
7"““"'^™’^^'^  are  presuming  that  your  purchase 

of  the  stock  was  made  with  an 
eye  to  its  growth  potentialities 
over  the  next  few  years  rather 
than  with  the  object  of  making  an 
early  profit. 

Company  is  one  of  the  more  ef- 
fecient  independent  telephone  sys¬ 
tem  and  operates  in  an  area 
where  the  outlook  for  expansion 
in  population  and  in  business  is 
substantial. 

Quebec  Telephone  has  had  an 

The  Toronto-Dominion  Bank  i—  S 

years.  At  the  end  of  1951  total 
number  of  telephones  in  the  sys- 
The  rights  being  issued  to  shareholders  tern  was  19,274,  comprising  9,397 

r  -ri.  •  D  1  ^  business  connections  and  9,887 

of  The  Toronto-Dommion  Bank  are  trans-  residential  connections.  At  t  h  e 

ferable.  We  recommend  that  they  be  end  of  i960  there  were  67,420  tele- 

exercised  where  possible  by  shareholders,  phones  in  service  —  46,483  resi- 

,  ,  ,  ^  dential  phones  and  20,937  business 

and  that  others  use  this  opportunity  to  connections. 

make  a  first  investment  in  the  bank’s  During  the  same  period  gross 

equity.  W'e  maintain  an  active  market  in  revenues  of  company  increased 

...  ,  r  ....  r  ,,  .  more  than  five-fold  to  $9,131,417 

these  rights  and  our  facilities  for  their  730  4^4  while  net  cam- 

purchase  or  sale  are  readily  available.  ings  after  all  charges  showed  a 

much  greater  relative  increase 

,  ,  to  $1,572,349  from  $216,539. 

^  ntcfftorojicliittt  desenoutf^  the  UoitK  ^ 

and  the  recent  issue  of  rights  Despite  the  fact  that  expan¬ 
ds  available  on  request.  sion  in  company’s  scope  of 

operations  has  called  for  heavy 
capital  expenditures  involving 
©/■’•T  increases  in  funded  debt  and 

OFCCnSUlCiclS  OL  LO  lllC  capital  stock  outstanding,  earn¬ 

ings  per  share  of  common  stock 
have  risen  to  $1.95  from  53  cents. 

Industrial  development  in  the 

_ _ _ company’s  territory  in  recent 

years  has  been  intensive,  parti- 


year.  lor  itrou  ate  C«ii.tnicll»ii  (.TTi) 

estimated  at  $1.95  a  share  on  U.IOO  Beaver  Lumber  Co. 

_ I, . an  Ltd .  :  *  471.088 


common  stock;  hence,  at  40,  it  17,577  nom.  T«r  ic  chem. 

is  currently  selling  on  a  market  . 

to  earnings  ratio  of  about  20  to 

1.  The  yield  is  low  and  the  mar-  chemirai,  &  nrun  (' 

ket  to  earnings  ratio  is  relatively  » "oo  k-  i  du  Pont 

high,  which  suggests  that  the  u.ioo  Parke.  Davis  t  Co.  .. 

stock  market  places  a  high  Rich.-Men-eii  inc . 

evaluation  on  the  future  pros¬ 
pects  for  the  company.  Financial  (2.7rv> 

760  Confed.  Life  Assoc. 


Beaver  Lumber  Co.  Pulp.  Paper  A 

Ltd .  *  471.088  Lumber  (S.JSCi) 

**  Abitibi  Power  A-  Paper 

Co-  Ltd .  _  . J 

,  ,  ...  38,27,>  Con.solidated  Paper 

*  '’'44.2  Corp.  Limited  . 

.  _ _ #,  1  laO  Crown  Zellerbach 

Chemicals  A  Drufs  (Lire)  Canada  Ltd.  "A"  . 

E.  I.  du  Pont  .  *  1.442,000  71,665  Fraser  Co.,  Ltd . 

Merck  A  Co.  Inc.  329.063  12,623  Hinde  A  Dauch  Ltd. 

Parke,  Davis  A  Co.  ..  473.412  152.746  MacMillan,  Bloedel  and 

Rich.-Merrell  Inc .  181,974  Powell  River  Ltd.  . 


122,110  Ind.  Accept.  Corp.  Ltd.  5,449.159  3U00  MinnesoU  and  Ontario 


Foods  A  Beverates  (.5.51';^ 


Paper  Company 


Salada-Shirriff-  ,;s  5;  r.„  c*,... 

U  Invest  Co.  "B”  S«.0.i0  *13.604.196 

liorscy  2,610  The  Tor.  Gen.  Trusts  - 

•  Corp  122.670  Rubber  t.l6T.) 

Would  you  advise  the  sale  of  - - e^iOO  The  B.  F.  Goodrich 

Salada  -  Shirriff  -  Horsey  stock  * 

which  was  bought  in  1958  at  $9  U"-"!*  *  Bevenres  (.s.sica  steel  A  Iron  flS'Vi 

.o.,  U  U  ,  ...  10  000  Can  Packers  Ltd.  "B”  *  492.500  M-Md  AI*oma  Steel  Corp  Ltd  $  1,289,2/6 

a  share— $27  a  share  before  the  J;?"'  Breweries  Ltd  3,428.568  '(M-'**  Dominion  Foundries  A 


Rubber  t.l6T-) 

6s500  The  B.  F.  Goodrich 

Company . % 

Steel  &  Iron 


Interim  Earnings 


Famoujr  Players 
Switson  Indus.  .. 
iRrilalta  Pet. 
,Macassa  Mines  . 


FIRST  HALF  .Macassa  Mines 

(OOO-s  omittedl 
I960*  19.i9**  Per  ih.' 


1,429  1,718  0.82 

80  142  0.13 

130  486<d 

311  296  0.12 

148  101  0.14 

279(d  384(d  ... 


a  share — $27  a  share  before  the  77  ,02  Cin.  Breweries  Ud.  .  3,428,568  'O*-'**  Dominion  r^ndrles  a  Rei'man’s  Ltd.  ..  342  310  0  84 

3  for  1  sput  in  1959?  It  is  not  Sl,590  Molson-,  Brewery.  Ltd.  ^  St'eel  Complmy  of  Can..  Campbell  Chib.  ..  722  205  0.20 

giving  me  much  of  a  yield  and  59,355  HU-am  Walker-  i  rn  1  nwlS?  om*'’*'*  Steel  ..  364  241  1.44 

I  u  .«  u......  tf  Gooderham  A  Worts  Ltd  2,277.748  “’SOO  I nited  States  Steel  Cp.  1.096.o62  gup.,.  Propane...  381  169 


Tnlal  In  date  .  326.831  132.329 
Chance  .  . 


I  have  been  wondering  if  it  19.375  G^e«on  Ltd. -av..  $ 
would  not  be  a  good  idea  for  gi„'"*F‘^s*'corp',®’:;:: 
me  to  take  my  profit  at  today’s  33.000  SUndard  Brands  inc.  1.881,250 
market.  $12.0.50.847 

H.  C.  A.— Toronto.  Mercbandiiln*  (3.82^r> 

Stock  of  Salada-Shirriff-Horsey  50,577  Dominion  stores  Ltd.  $  3.439.236 

I  .J  .1 _ I Tf-i _  52.033  Hudson’s  Bay  Co .  1,066.779 


*  *!0, 979,991  Can  Cr.  Stona  ..  125  96  ... 

73j’373  Coni.  Smelting  ••  13*290  8,564  0.81 

1.881,250  Trinsportatloa  (Plpclinrt)  (2.55^0  Conlaurum  M.  .  3Ud  29 

- — -  50,000  warr.  The  Alta.  Gas  Algomt  Cerl’l  462  535  0.81 

$12.0.50.847  Trunk  Line  Co.  Ltd.  ’A’  C.  St.  L.  Power  277  2j3 

-  Sh  Purchase  Wsrrants  $  387..5no  Can.  Industrici  .  4.492 

85,250  Inicrpro’clal  Pipe  Line  5.178.938  Can.  Celanes*  ..  1,330  1.^9  0./5 


*nj  0..B  ••-Fiscal  years  July  lit,  19,)8  to 

241  1.44  December  3Ist,  1959. 

.CO  s'— "A”  stock. 

•••  b)-"B’'  slock. 

•••  d— Net  loss 

564  0.81  p)— Pref.  slock. 


Company  Earnings 


Ltd.  closed  on  Friday,  February  "^uw  *co.T  ud.  a 

24,  at  14' a.  only  fractionally  be-  4.5w 

low  its  high  for  1960-61  of  14'.4.  22,400  SImpsons.  Ltd.  _  666,400 

Low  for  the  period  on  the  market  Ltd.  •■a”  96,i78 

was  8'i  and  price  range  in  1959  The'creat'A'T  p. 

was  16*4-10— on  the  basis  of  exist-  Te*  company.  Inc . 

,  ,  ,  „  ,  .  1.300  F..  J.  Korvetle,  Inc.  43„387 

mg  Stock  following  the  3  for  1  13.600  Montgomery  Ward  A 

split.  . 

Company  has  paid  dividends  on  *  8.346, 0,4 

the  stock  since  the  split  at  an-  Meiai  yiining  a  Refining  (4.»r‘.> 

niial  rafo  nf  94  nnnts  a  charo  73,657  Aluminum  Limited  $  2.347.817 

nuai  rate  ot  cents  a  snare  ,  Limited  i36,675 


3.439.2361  - Interp’l  P.L. 

1,066.7791  S  5,566.438  Wood  Ind. 

5.-, 8,112 1  _ _ Asbestos  Co^p.  . 

146.2.30:  Total  Common  Stock  5140.982.080 !  f’*'""'"'  *’'»<'•  • 

143.2231  _  W.  Amulet  _ 

666.400  PRFFERRFD  STOCK  112.2X4)  B  A  OU  .  . . 

1.416.593  n,4,,5  Alta.  G^as  TYunk  Line  Sic^Ac'ce-it: 

2'l7hl3  ^  •  4-.9A4.C.,  Russell  Indus.  , 

43  387  -loivin  ‘  *  I -'3('.853  Northland  UtiL 

4j.,ia/ 1  39,000  Aluminum  Co.  of  Can,.  a  •  Crain 

4iH,nol  -  P-'-  '.W-'-TjO  Langi’s  SUver  "i 

43. .900 1  2.030  Anelo-Cdn.  Pulp  A  Paper  H  n*  fill 

8  346  074  Mills.  Ltd.  $2.80  $.-,0  pv  106,836  cni  Petrofina" 


8.436  8.046  ^^(  Uamlngs  (OflO's  omitted) 

309  564  1.09ab  1961t  1960t  Share 

1,021  806  0.36  Per 

181  122  0.03',i  -  .  , 

1,646  1.235  0,.50  a  »  a 

13,730  8.396  0.67  Prexious  Totals  .  336.800  365.902 

289  214  0.14.4  Con.sol’d.  Paper  .  15,970  13,275  2.70 

*81  165  0  08  Cockshutt  F.  F.  1.300  1.813  1.18 

3  43  57  0.68ah  MEPC  Properliei  198  96 

398  329  National  Trust  .  6i2  602  2  14 

244  '260  0.83 


6i2  602  2  14 

308  344  0.53  •  *•"’9  *•*’-9  J  f 

1.36  111  o!49'A  Can.  Perm.  Tst.  .  2.10  234  12..')0 

814  1.123  ..  Can.  Breweries  13.761  12.396  3.25 

J97  !m9  1  ii  Do"’’'''™  Bridga  2.117(d  4.463 

,0  22  Crown  Trust  ...  331  320  2.21 

1,369  1.512  9.12  Denison  Mines  14, .500  17,900 

666  515  0  7*  Nova  Scotia  LAP  2.323  2.171  1  II 

14,600  15.300  8  52  Price  Brothers  .  5.359  5,921  2  37 

376  575  Montreal  CAD  907  821  4.41 

25<d  241  (d  Shawinigan  W  A  P  13.985  13,175  1..5.> 

1,011  943  0.34  .Soulham  Co .  4..12I)  4,569  1  44 


Company  has  paid  dividends  on  s  b..h6,oh  f,2io  Amhevimperiai  co.  Ltd. 

the  stock  since  the  split  at  an-  sirlal  Slinlng  a  Refining  (4.9X7  )  9,290  Bathurrt  Power  a' Paper 

nual  ratn  nf  94  nnnts  a  «haro  73,657  Aluminum  Limited  $  2.347.SI7  Co.  Ltd.  ’A’  *2.00  npv  . 

nuai  rate  or  cents  a  snare  ^  Limited  136,675  B.C  .  Electric  Co.  Lld  - 

and,  with  quarterly  distribution  Jo-ooo  Hudson  Bay  Mining  a  ii.mo  j-Xc  mo  p.v . 

,  .  .  ,  ,  ,  Smelting  Co..  Lid.  907.500  12.2/j  4'5r„  $,,o  p.v . 

of  6  cents  a  share  for  final  quar-  97^20  international  Nickel  Co.  2,710  Vi'r  9100  p.v. 

)oi-  nf  lact  „aoi-  no,,nKln  ASn.nU  o(  Canada,  Ltd.  5.693,220  B.C.  Electric  Co.  Ltd  — 

ter  of  lost  yesr,  pR^rdble  Msreh  20.000  Mining  Corp.  of  .C*n...  247,.SOO  27,700  5''c  $50  p.v . 


Bron7e  ... 

589.9.)0  Monarch  KnIL 

nan  aoo  - 

380.890  Qu,  Telephons  . 

S-.  aaa  ’ 

c.  A  E.  Corp  ... 

247,96a  Bjrrnf,  Cran. 

,  Canada  Wire.  .. 

1  VJII’aHa  Falconbridge  N. 


331  320  2.21 

14..500  17,000 


15  next,  an  extra  dividend  of  3  *^>^20  Noranda  Mines.  Ltd.  1.524.86.5  23,000  MX-b  *50  p.v.  .  1,196,000  .pf 3^  Finance  . 

- -  n.C.  l^l^pnona  co.—  7i8|1#r*B  ltd 

cents  a  share  was  declared.  This  910,837.577  8.175  5^.''7  *100  p.v.  ...  814.069  ivesteei  Prod  ’’ 

,  ......  .  -  373  6^7  5100  p.v .  39.373  ur„i,i;,.  iVi'  ” 

makes  total  disbursements  on  Miscellaneous  (4.6(K7)  20,000  6>i<-0  5100  p.v .  2,115,000  1  • 


375  $100  p.v.  .. 

20.000  1100  p.v. 


^0  ^2.  Westell  Prod.  ... 
A  ventures  Ltd.  .. 

2,llo.000  Jefferson  L . 


37fi  575  Montreal  C  &  1) 

25(d  241  (d  Shawinigan  W  L  P 

1,011  913  0.34  Soulham  Co . 

295  182  Go'tdyear  Tire 

7.754  2,677  2.06  Foreign  Power  Sec 

2,569  2.641  1.88  Dupuis  Freres  .. 

555  540  0.60  Jamaica  P.S.  ... 

64  180  0.14  GeiNt  .Mines  . 

1,203  1,046  0.50  Trans  Mguntain  . 

149  188  0.15  hB.  Oil  . 


2,084  2,326  7.03 

90  70  0.16 

87  112  0.06«a 

502  324  1.13 

.5.388  6.146  1.80 

3.448  1.632  0.46 

1.004  2.821  0.06 

1.356  1.321  0;{6 


Quemont  Mining  .  1,999  2,072  0.9.1 

261  0.50  Jockey  Club  .  1.282  1.020  0.2'> 

126(d  Dominion  Tar  ..  10,079  11.131  143 

98  0.13  F'rascr  Companies  3.613  4.i:)l  162 


than  2  per  cent.  '  Machine  corp .  7W.973  J’®!"- pL,*. n*"" 

!  S  0(M)  \  V  PhiliDs’  Ltd.  ^1.00  S23.50  p.v. 

Company  assumed  its  present!  '  r,ioeiiampenfabrickcn  5  731.87.5  Z.nfk'  "rhe  Huches-Owens  Co. 

form  in  1957  as  a  merger  ofi  America  ^43.98,  '.[r^i’AVceW*'^?;;  Lt< 

Shirriff-Horsey  Corp.  Ltd.  .Tnd|  ext  sw  p  v. 

The  Salada  Tea  Co.  of  Canada  - - - - ^ - -  2n,2oo  yA  S5o  p.v.'  !! 

Lta.,  company  is  still  in  IhCim  as.-nsUnt  inspector,  regional  office,  ^  53^  ^ 

process  of  expansion.  Early  this|"w“"'.  Kilpatrick,  wuiow  Bunch,  sask..  sirpr""^" 

month  an  offer  was  made,  on  an  ‘V'^'p!"  B%Xa'nd*!‘'Hemmm’*f^^^^^^  p  v"^”' 

exchange  of  shares  basis,  for  to  be  manager.  Frelighiburg.  PQ.  8Q(y,  N’We.yt'n  Utilities.  Ltd. 

_  .  ^  ,  J.  A.  R.  Tourigny,  Montreal,  to  be  ,^5.  ciaa  „v 

the  aCQUlsitlon  of  Canadian  Pood  manager,  Hemmingford,  P.Q.  5  POO  NS  Light  $i  Power  Co 

Products  Ltd.  which  conducts  al  ^  Lawrence.  Frelighsbu^.  P  Q  .  '  ,  p 


87  0.33 

767.975  I2..>20  Dorn.  Tar  &  Them.  Co,  I  Fargo '"oils  .  c'lKd  200(rt  ...  ’^R’''Te 

../W.  Lid  ..  600(d  I13(d  ... 

731.87.5  Z.nnn  T^e  Huches-Owens  Co.  'French  Pete  ....  533  4'27  .  rln  Fl" 

242.981  (Lid  )  6  4'.  525  p.v  HolUnger  Cons.  .  1.986  1.3,36  0.22  Bldg  P 

-  Accept.  Corp.  Ltd-  l)ominion  Stores  3.626  2,717  2.25  B-A  Oil 


$10.0.>3,443  19-235  4>2''c  $50  p.v. 

_ 12,23(1  4’*^>-  $100  p.v . 

- 20.200  5‘a'7*  $50  p.v . 

,  ...  75.800  Loblaw  Groc’s  Co.  Ltd. 

lal  office.  J,  30  j,,  p 


473,369  3;,,,.  (  I.  Trust 
1.126.689  s.  Canada  Power 
1,070.600  Lsn.  Drawn  Steel 


77  143  OTCAlAtlas  Sleds 

1.034  1.011  1.95  I  Bell  Telephone 


iiiaui,  uii  dll  p  Bertrand.  Hemmingford.  P.Q..  ’  ,  $100  pv 

exchange  of  shares  basis,  for  to  be  manager.  Frelighsburg.  P.«.  gOflO  .N’We.sfn  Utilities,  Ltd. 

,, _  ....  ,  _  ,  J.  A.  R.  Tourigny,  Montreal,  to  be  ... 

the  acquisition  of  Canadian  Food  manager.  Hemmingford,  P.Q.  5  000  IS  S  Light  A  Pow’or  Co 

Products  Ltd.  which  conducts  a  I  J  Lawrence,  rrelighsburg.  P  Q  .  '  ,  5,  ^  *50  ^ 

,  ....  .  to  be  manager,  Maisonneuve.  Montreal.  .  --  Peonies  nirift  A 

restaurant  (Honey  Dew  Shops),  D.  E.  Carruthers.  Halifax,  to  be  man-  Invest  (Te'-'c  llSo  p.* 

catering  and  bakery  business.  **«:;’ L'Ma^cRj*e?”to^^^^^  8,6oo  otre.  Telephone  s'b  1955 

Terms  of  the  offer  have  been'"’*  *?'■*",*''!  -‘'‘r”'*''"'-  _  ii.noo  .Steinberg’s  ud.  "A’* 

accepted  by  majority  of  Cana- wuiow  Bunch,  sask.  corp.  Ltd! 

dian  Food  Products  shareholders.  io**be*^'8n’*Tu*di“t**’offrc7r'!*^ead'’’on^^^^^  j  ,33  iy»'de??  F*i“nrc ''torp. 

Ltd.  4'i''6  $100  p.v.  . 
38,450  Union  Gas  Co.  of  Can. 


2.274.000  Total  to  date  ,  73,612  52.024  .  jKord  of  Canada 

A«c  AAA  Change  4  S  TS’'®  .Atlantic  Accept. 

.  Holland  Paper 

NINE  MONTHS  Steep  Rock  Iro 

,..3f.500  I  yj  ^2  Cons.  W.  Pete 

r/wiftnnSt.  Lawrence  Corp.  5.355  3.967  1  08  Faraday  Uran. 

Texaco  Canada  .  3,002  2,682  0.91  l>om.  El’home. 


Salada-Shirriff-Horsey  Ltd.  car-  T“™"'b'‘’  credit,  om..  to  be 

ries  on  a  processing  and  pack-  *  representative,  regional  of- 

,  .  ,  .  ,  .  (ice.  Montreal. 

aging  business  in  foodstuffs,  in-  L.  R.  Plrie.  Clarkson,  Ont.,  to  be 

eluding  tea  and  coffee,  jams  and  '"h"*‘a"’ cart^f’ a^Li,  oni.,  to  b* 

jellies,  extracts  and  flavours.  .^Sr’B^ggar.  s.sk.,  to  be 

Also,  in  the  U.S.A.,  citrus  fruit  manager.  Meota,  Sask. 

,  .  J  ,  ,  .  J.  M.  Sherman  to  be  a  special  rep- 

concentrates  and  frozen  shrimps.  rcsentaUve.  New  York. 

Salada  (p.a  and  rnffoo  nnH  Aylesworih  to  be  manager, 

aaiaoa  tea  ana  coiiec  and  p,,„,  p^^t  credit,  ont. 

Shirriff  products  have  estab-j  h  l.  wiiieti.  Meota.  sa.sk.,  to  be 

lished  a  substantial  and  growing' ™h"*v'’Vox.  New^v^irk?  m  be  a  vice- 
market  and.  as  a  resut  of 

cessful  promotional  methods,  a  ««*r.  city  Ilall.  Toronto. 

,  ,  ,  ,,  I  G.  T.  Ormston  to  be  manager.  Queen 

growing  market  for  the  newer  and  Bathurst.  Toronto. 


.w,  Amer.  Nephelin* 
23j,0(K)  M'illroy  Mines  . 
16-1  e-Mi  Wr.-Hargreaves  . 
ibj.bzo  Cons.  Discovery  . 

16b  -ibs  . 

162.325  S.S,  Steel  . 

Moore  Corp.  ... 

1.319.j()0|),i3(,y(.|^3y  pOW,  .. 

I  H  R.  Mining 
694.950  >f(v|nty|-e  Pore,  . 

^lUnlon  Accept. 
210i627  pickenson  M. 


n'l  8/  «.3J  I..  Sf  Law.  Power  563  578  2  32 

210  300  0.07  imp'i.  Tobacco  .  10,737  Il.ltl  1,06 

2I3(d  200Cd  ...  x.B  Telephone  .  2.168  2.038  0.8t 

600(d  113(d  ...  (lalineau  Pow.  .  4.549  4.099  2.25 

533  4‘2?  ..  Can.  F'looring  ...  40  1.31 

1.086  1.336  0.22  Products  .  1.314  1.590  2.7;* 

A  .A.  '*“**’  2.35  b-A  Oil  ..  30.803  25.602  1..S! 

I  Atlas  Steels  ....  3.025  3,289  2  77 

L96  ‘.Bell  Telephone  ..  53.512  50.284  2..V.! 

•  •  iMuminlum  Ltd.  .  39.000  24.091  l.’.’R 

Montreal  Trust  .  1.187  1,1‘22  2.92 

Ford  of  Canada  20.599  25.217  12.42 

4  S  TS’'®  .Atlantic  Accept.  .  270  I.").!  I.Ot 

Holland  Paper  945  758  4.58(1 

Steep  Rock  Iron  4.158  9.249  04»2 

Cons.  W.  Pete  .  90  229  0.08 

1,08  Faraday  Uran.  .  1.929  1,383  0  44 

0  91  l>om.  El’home.  •  .332  .382  0.79 

\V.  Can.  Steel  ..  536  636  0.76 


509  138(d  ... 

196  246 

634  660  0.23 

18.519  17,107  0.88t^ 

128  70  0.80 


9.098  8.678  1.37  to  June  30th,  1961. 


Total  to  Date  .  537.784  551.205 
Change  .  —2.2)'^ 

t  Fiscal  years  ended  July  31st,  1960 


Ltd.  “A”  5>'37r  $50  p.v 

2,018.625  Anglo-Newfd 

1,463 

6,720 

I’nitcd  Corp.  Ltd.  "A* 

Montreal  Loco  ... 

757 

1,290 

$1.50  n.p.v . 

184,800  Corp.  Inv'ra  .... 

2.58 

288 

Georpe  Weston  Ltd.— 

Kerr*AddiM>n  .... 

4s2?4 

3,929 

2.460 

4'9ri.  5100  p.v . 

220,170  Rix-Athabaska 

130 

53(d 

7,250 

$100  p.v. 

768,500  Sherr.  Cordon  .. 

3,235 

1,569 

6,915 

Zeller’s  Ltd.  iWf>  *31 

Kquip.  Finance  .. 

20 

19 

P-V . 

317.226  B.C.  Telephone  .. 

3.497 

3,402 

- Inter.  Nickel  ... 

62,685 

.'i8.:-'2 

Total  Prfferred  .Stock 

$26,790,506  North.  Telephone. 

369 

235 

• - Preston  Mines  .. 

267 

31 

Total  Bonda  . 

545.625,654  Can.  Utilities  .. 

1,119 

1.078 

8.016  €.822  297  to  June  30th,  1960, 
1,618  1,789  0.70  .  ^  ,  . 


d>  Net  loss, 
y)  Oo  Com.  and 
ferred. 


t  Fiscal  years  ended  July  1st,  19.)9 


Greenshields  &  Co  Inc 


products  is  being  built  up.  , 

Company  is  still  very  largely 
in  the  development  stage  but  it 
has  sound  direction  and  manage¬ 
ment  and  its  principal  products 
enjoy  a  Canada-wide  reputation. 

Fiscal  year  of  company  ends 
September  30  and.  for  period 
ended  September  30,  1960,  net 
earnings  after  all  charges  were 
reported  up  at  $2,003,357,  equal 
to  93  cents  a  share  on  stock, 
from  previous  year’s  earnings  of 
$1,423,197,  equal  to  68  cents  a 
share. 

As  already  noted,  indicated 
yield  on  slock  is  somewhat  mea¬ 
gre  at  prevailing  market,  and 
the  market  to  earnings  ratio  is 
fairly  high  at  about  15'/*  to  1. 
Nevertheless,  in  the  light  of  pro¬ 
mising  future  outlook  for  the 
company,  we  would  doubt  the 
advisability  of  selling  your  hold¬ 
ings  today. 

Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 

E.  A.  Mowatt  to  be  an  assistant 
fupenisor.  attached  to  the  wpervlsor’a 
oflice,  Montreal. 

C.  S.  Robertaon,  manager,  Kitchener, 
Ont.,  to  be  an  aasiMant  lupervisor  at 
bead  office. 

W.  D.  Stonehouse  to  be  an  assiatant 
supervisor,  attached  to  head  office. 

A.  V.  BeU  to  be  manager,  Sherbrooke 
A  Ranard.  Montreal. 

R.  W.  Paul,  St.  John’a,  NRd.,  to  be 
manager,  ’Tilt  Cove.  Nfld. 

R.  G.  Williama  to  be  manager,  Shel- 
bourne  Street  and  Cedar  BiU  Cross 
Road.  Victoria. 

G.  C.  Alexander  to  be  methods  repre¬ 
sentative  with  headquarters  in  Vancou¬ 
ver. 

H.  V.  Lloyd  to  be  methods  repreaeo- 
tativc  at  bead  office. 

C.  A.  Weary  to  be  methoda  represen¬ 
tative  at  bead  office. 

F.  A.  Layte.  TUt  Cove.  Nfld.,  to  be 
manager.  Springdale,  Nfld. 

P,  R.  Moore,  general  office,  to  be 
manager,  Oxford  Street  and  Platts  Lane, 
London.  Ont. 

W.  M.  Tait,  Victoria,  to  be  manager, 
Vernon,  B.C. 

T.  D.  WindrosB.  general  office,  to  be 
manager.  51  York  Street,  Toronto. 

BANK  OF  COMMERCE 

A.  M.  Couper.  London,  Ont.,  to  be  an 
organization  officer,  methods  and  organ¬ 
ization  department,  bead  office,  Toronto. 

J.  G.  Taylor.  St.  John’s.  Nfld..  to  be 


C.  V.  Barrett.  Windsor.  Ont.,  to  be 
manager,  Wallacehurg.  Ont. _ ' 


Cash  snd  other  net  asael.<;  Donohue  Bros.  .  610 

(2.30'.)  .  *5.018.631  Bathurst  P.  A  P.  1.302 

-  Ind’l.  Acceptance  8,324 

Total  net  assets  as  of  Can.  H’carbons.  .  2.>1 

December  31,  1960  .  *218.418.872  Opemiska  Cop  .  2.273 

■  — -  .Noranda  Mines  .  9,110 

Tnlal  shares  outstanding  19,213,021  Can.  Malarlic  ..  22 

Asset  value  per  share  as  Riverside  Yarns  1 

of  December  31.  1960  t  11.368  Comb.  Enterprises  623 


3,23i  1,569^**  0.28.6  Bcotty  BrothcTS 

3.497  3,402  2.28  jOffering  Accepted 

“IS  ■’“'Si  oil  TORONTO  —  Canada  Trust 
267  21  Company  announced  this  week 

*’”®  ’-"jl  ’,35  that  an  offer  made  on  behalf  of 
1.302  1.262  an  unnamed  client  to  sharehold- 

8,324  7.630  2.80  of  Bcatty  Brothers  Ltd.,  for 
2.273  817  oiii  80,000  shares  of  that  company  has 

9)110  7,969  2.03  been  accepted  and  now  is  closed. 

”  The  offer  was  made  as  $9  a 
623  400  ’  'share. 


A'pie  Issue 


650,000  Shares 

Rothmans  of  Pall  Mall  Canada  Limited 

(Incorporated  under  the  laws  of  Canada) 

Common  shares  ■with  a  par  value  of  $10  each 

Transfer  Agent  and  Registrar: 

The  RoyiJ  Trust  Company,  Toronto,  Montreal,  Halifax,  \^innipeg,  Calgary  and  Vancouver 

Applications  for  the  listing  on  The  Toronto  .Stock  Exchange,  Montreal  Stock  Exchange  and  Vancouver 
Stock  Exchange  of  the  common  shares  of  the  par  value  of  $10  each  in  the  capital  of  Rothmans  of  Pall 
Mall  Canada  Limited  to  be  outstanding  have  been  approved  subject  to  ihs  filing  of  documents  and 
evidence  of  satisfactory  distribution. 

These  shares  are  speculative,  as  described  in  the  prospectus. 

We,  as  principals,  offer  these  650, 0(X)  common  shares  of  the  par  value  of  $10  each  in  the  capital  of 
Rothmans  of  Pall  Mall  Canada  Limited  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us,  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs. 
Borden,  Hliot,  Kelley  &  Palmer,  Toronto,  and  on  our  behalf  by  Messrs.  Tory,  Arnold,  Wardlaw, 
Whittaker  &  Tory,  Toronto. 

Price:  $10  per  share 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is 
reserved  to  close  the  subscription  books  at  any  time  without  notice.  The  Company  has  requested  that 
preference  be  given  to  subscriptions  received  from  Canadian  residents.  It  is  expected  that  definitive 
•hare  certificates  will  be  available  for  delivery  in  Toronto,  Montreal,  Winnipeg,  Calgary  and  Vancouver 
on  or  about  March  15,  1961. 

A  copy  of  the  offering  Prospectus  tvhich  hat  been  filed  with  the  Secretary  of  State  of  Canada  m  accordance 
with  the  provisions  of  the  Companies  Act  of  Canada  will  be  furnished  upon  request. 


McLeod,  Young,  Weir  &  Company 

W.  C.  Pitfield  &  Company, 
Limited 

Cochran,  Murray  &  (3o., 
Limited 


Wood,  Gundy  &  (Company 
Limited 

James  Richardson  &  Sons 


L.  C.  Beaubien  &  Co. 
Limited 


Midland  Securities  Corpn. 
Limited 

Bums  Bros.  &  Denton 
limited 

Ren^-T.  Leclerc, 

inoorpor^ 


THE  FINANCIAL  TIMES,  MARCH  3.  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
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STOCK  MARKET  RECORD 


TUESDAY 
FEBRUARY  28 


TORONTO  and  MONTREAL 


Earnrd  19S»  19«(lDlv. 
per  «hr.  Div.  to  date 


Approx. 

— 1960-81— YIds —Current  week—  Net  Week’s  Earned  1969  1960  DIv. 
lUigb  Low  I  %  I  Uigb  Low  cloM  Change  bale*  per  abr.  Uiv.  to  date 


Appm. 

—1960-61-  YWi  —Current  week—  Net  Week's  Earned  1969  1960  Dtv. 
lUigl  Cow  I  06  I  High  Low  i.lote  Change  Stitt  per  ihr  Div  to  date 


Approx. 

—1960-61—  YWs  —Current  week—  Net  Week’s 
,Bigb  Low  I  %  I  High  Low  Close  Change  hale* 


Tronsoctient  on  Toronto  Stock  Exchonso 

^  taeslnf  qaatalloas,  Feb.  26,  1961) 

_ High  Low  Close  I  Sales  Stock  Hi) 


Cp  1.70  Abitibi  P4P  |  41»i  3.S  I  4.2  41V4  40»»  41'4  +  Vi  7.337 


*7.38  1  12Vi  1.12V4  Do  pfd. 

1  44  .57Vi  .60  Acadia  Atl. 

4.18  1.20  1.20  110.  -A 

46.82  5.00  5.00  Do.  pfd. 

1.63  .63  .70  Agn  Surpass 


I  25Vi  21  4.8  23»4  23Vi  23V4  .  205 

I  2144  9'i  2.9  lO'.i  20  20  —  V4  5.785 

J  2UVx  1714'  6.2  20  1S>4  19’«  —  44  965 

I  96  85  I  5.4  93  93  93  —  /  15 

1  21  1744,  3.3'  20'4  1914  lO'i  ■¥  44  125 

2  90  1.50  I  .  2.00  1.90  1.90  —.05  2.565 


Pr  Pete  pld.  16.80  3.10 
.65t  Frosst'A’  I  23'/i  13- 


3.55  3.55  3.55  —.10 


970  27.971  2.25  2.25 


965  1.98  1.55  1.60  Gatineau 

15  16.06  5.50  5.50  Oo5</4% 

125  16.06  5.00  5.00  Do. 

565  1.00  .30  .40  Gen.  Baker. 


(  2344  1344'  2.9'  18  1744  DVs  —  44  1,100  1.251  2.05t  1.851  Sher.  Will. 

15.091  7.00  7.00  Do.  pfd. 

I  393a  32  4.1:  38H  38<4  3844  —  44  3.233  0.03  .1244  .20  Shop  li  Sav 


108  9444  5.2  107  107  107  . 

105  90  '  5.0:  10144  101  101  . 

9  6».  3.6  8  7'4  8  4-44 

23  lOV,:  .  '  1444  12H  13  -1  1 


.  Alta.  Gas  I  2914  1644'  .  I  283,  273«  28'4  —  l-li  19.105  1.40  Gen.  Dev.  23  lOV,:  .  '  1444  12*4  13  -f-  1  19 

2.301  1.00  1.20  Algoma  Steel  I  4044  29  3.6  3644  3544  36-''4  +  >4  10,970  3.12  2.00  1.75  Gen.  Dynam.  5044  32*4  4.5  l  4344  4244  4244  +  V* 

0.79  .55  .70  Aluminium  j  3544  27ti;  .  3344  333*  3344  +  64  20,715  3.06  2.00  2.00  Gen.  Motors  5344  3944'  4.6:  4464  4244  4464  +  164  3, 


S5.86  1.00  1.00  Alum.  1st  j  23  1944  4.6’  21'4  21'4  2144 

32.75  2.25  2.25  Do.  2nd  j  4944  40  4.9  4644  4534  4644 

2.67  2.00  2.00  Ang.C.P.CiP.  47'w  35  I  5.3  39  38>4  39 

85.65  2.80  2.80  Do.  pfd.  5264  49  5.4  52 

0.42  .30f  .30t  Ang.  Nfld.  844  6  '  3.5'  7 

8.56  2.25  2.25  Ane.Tel.  4'4  49'/4  37  5.0  41 

4.05  1.40  1.08  AnthesImpA  38  25  '  4.8, 

85.91  5  1244  5.50  Do.  pfd  95  95  .. 

2.501  1.00  1.00  Argus  Cnrp.  3744  20' 4  .  37 

82.501  2.50  2. .50  Do  2.50  50  4234  5.2  50 

1.69  1.40  1.40  Asbeidos  28'4  20*4  5.4,'  27 

€2.37  ,60  .60  Ashdown  *A*  12'/4  93s  . 

1.39  .72  .72  lx,. -B  IVs  1043  6.1  . 

.10  All.  Accept.  I  1744  12's  ;  17 

3.02  1  00  1.25f  Atlas  Steel  |  2a  IP's  4.9'  25 

1.00  .401  .416-4  Auto  Elec.  944  534'  .  i  r 

0.91  .60  .301  Auto  Fabric  |  9  614]  ..  8 

0.08  .  Do  ’B'  13  80  2.50  ..  3.1 


38  25  4.8,  . 

95  95  . .  . 

3744  20'i  37'4  .36', '4  37''4  +  '' 

50  4334  5.2  .50  49  4934  4- 

28'4  20>4  5.4;  27’s  26',i  26'4  —  1 


% 

945 

1.08 

.40 

.40 

C.  StI.  Wares  1  I6% 

93 

17.84 

5.00 

S.OO 

Do.  pfd.  1  91 

+ 

’] 

30 

7.95 

e.oof 

6.00t 

Goodyear  )  180 

— 

<  • 

6,930 

16.64 

2.00 

2.00 

Do.  pfd.  1  45 

+ 

l'% 

10 

0.29 

.50 

.50 

G.McKay'A*  |  7% 

1144  25  .  j  25  25  25  . 

644  7  4.6  864  844  854  —  64 

II  78  6.21  8244  8244  8244  -f  44 

10  120  . 

IS  40  I  4.6  4444  44  44  —  44 

744  5  7.7;  64x  6  i'i  +  44 


203  3.52  1.00  l.UO  SUknit 

600  33.61  2.00  2.00  Do.  pfd. 

.035  2.01  .60  .60  Sllverwd.  ‘A’ 

600  2.13  .60  .60  Do.  'B* 

,079  24.74  $.00  5.00  SimonAS.  p. 

25  1.44  .60  .70  Simpsons 


I  48  41  ;  4.8'  46'4  46  46  —  >4 

I  45  30  ,  6.II  33  33  33  —  144 

130  118  5.8  . 

;  1044  64,  ;  764  P-i  744  —  44 

25'/4  2244  6.0  . 

2044  1944'  4.9,  . 

37  35  '  5.3  . 

1144  954  5.5  1144  11  11  —  44 

12  10  5.5  . 

'  95  85  '  5.8’  8544  854,  8544  +  <4 


2,200;Abacus 
—  5,500;Acad  Urin 

11.2301  Advocate 
23,821!Agnico 
853  6,300,  Akaitcho 

■"  1.600;Alba  Expl 

1,500, Am  Larder 
Mi  10.214;Amal  Rare 
5,000  Am  Nephe 


.0744  .07  .07’ 

3.70  3.45  3.65 

.74  .71  .72 

.44  .41  .44 


.11  8.000  McKeo 

.0744  2,000  McMar 

1.65  28.300  MeWat 

.72  60,300  Mentor 

.44  77.900  Merrill 


.04  .04  .04  22,100  MeU  Uran 

.17  J6  .16  12.515  Midrlm 


.0544  .03  .05 

.43  .3814  .41 


S.K.D  Mil.  13.80  2.60  | 


I  3364  2564'  3264  31V«  3144  +  144  3,304  31.1651Anacon 


2.000  Minda 
3.595  Min  Corp 


1.60  1.60  Gt  Lk  Paper  1  49  34’s  3.6  49  48  48'4 


7  16'i  16'4  —  *4  800 

3  2444  2414  4-  44  3.994 

7' 4  7  7'-4  .  20.5 


3.25  3.25  3.25  —.25 


BARCEL'A. 

,5.50  3.75 

3.19d 

Baies&lnnes 

1  i  2.35 

3.40 

2.00 

2.00 

Bathurst  A 

[  46'%  37 

1.40 

Dn  B 

1  38  22 

0.03t 

.501 

.20 

Beatty 

1  8’*  4’* 

2.39 

1.25 

1.25 

Beav.  Lorn. 

1  24'/*  20 

0.91 

.70 

BeJd.  Cnrt. 

15  10 

1.61 

.70 

.70t 

Do  pfd 

13  10% 

1.52 

Belg.  Stores 

8']  7% 

6  15 

LOO 

1.00 

Do  pfd 

14%  13'a 

2.48 

2.00 

2.20 

Bell  Tcl. 

50  42’. 

0.86t 

.40 

.40 

Bihmore  Hat 

7  6'* 

1.861 

LOO 

1.00 

Do  ‘A* 

14  11 

a.87 

2.75 

2.75 

Bow.  M.  pfd. 

SI  44’s 

0.50 

.36 

.42 

Bowater 

lO'/i  6’* 

18  22 

2  .SO 

2..S0 

Do  ^"r 

49  41 

38.22 

2.75 

2.75 

Do.  hw 

.52'’4  45 

0.58 

Brazil 

5.12  3.50 

ls.S.54  60 

6.00 

6.00 

Do.  pfd. 

90  74 

0.82 

.40 

.40 

BndgeATk. 

7’i  5’,* 

28.47 

2.90 

2  90 

Do.  pfd. 

48  41 

3.94 

LOO 

1.00 

Bright 

47%  35'% 

6.53 

1.15 

1.15 

Do.  pfd. 

25  20  ; 

3.04 

2.50f 

2.50t 

B.A.  Bk  N 

53*i  49  i 

3.25 

LOO 

LOO 

B.A.  Oil 

35%  24’* 

3.34 

4.75 

4.75 

B.C.EI  4*4% 

93  79  ; 

3.24 

2.25 

2.25 

Do.  4»^% 

45%  37  ! 

3.24 

4.00 

4.00 

Do  4 

79  68 

3.24 

2.30 

2.50 

Do.  5% 

50  42'] 

!  4.15  4.05  4.15 


Gt  Lak  Pow 

.  35 

21 

. 

35 

33 

35 

1.25 

1.25 

Do.  pfd. 

25'] 

19 

5.1 

.20 

.221]  Gt.N.GasUt. 

1  61] 

S 

6'4 

6*4 

f*1i 

2.80 

2.80 

Do.  2.80 

35 

6.5! 

45 

45 

45 

.50 

.50 

Gt.W.CoarA' 

5.00 

4.05 

5 

4.95 

5 

.37%  .12%  Do.  B' 

3.85 

2.65 

.13 

Gt.  W.  Sadd. 

7 

1.25 

1.65 

1.50 

1.65 

Gt  Wpg  Gas 

131* 

8'/* 

13’s 

U's 

13*4 

.20 

.20 

Green.  Wire 

4.25 

2.50 

3.00 

3.00 

3.00 

.75 

.75 

Grey.  Lines 

13V* 

Kf] 

5.8' 

13th 

12W 

13 

.80 

.80 

Guaranty  Tr. 

401* 

25’* 

2.41 

39 

35*4 

35*4 

Gurney 

10 

7 

"1 

Do  pld 

28% 

23'* 

.45 

HAHN  BR. 

I2'% 

9 

6.8 

lOU 

10<k 

10' • 

.67»/k 

.90 

Do.  tst 

16% 

15 

5.8 

.90 

.90 

Hamil.  Cott. 

16% 

14 

6.0 

is  ' 

is  ’ 

15  * 

Hardee  Farm 

17 

9** 

-  1 

17 

13»4 

17 

.60 

*.70f 

Hard.  Carp. 

15V* 

9’* 

5.6' 

12t4 

t2'4 

12'4 

1.50 

1.50 

Hayes  Steel 

25 

21'] 

24 

23»3 

2319 

Hendershot 

9'.* 

7’. 

1.50 

3  00 

Do.  pfd. 

102 

83']' 

102 

102 

102 

.66 

.80 

Hi-Tow.  DriU 

101* 

’’  1 

. , 

1.80 

1.80 

HlndeADau. 

55 

48 

•  *1 

5V» 

5! 

52*^ 

.25 

.25 

Home  O  'A' 

12*46.95 

,  1 

11’^ 

10' 4 

10' 4 

Do.  'B' 

11*46.90 

.  ' 

10*1 

9.70 

9.75 

.50 

.50 

Horner  'A' 

20 

2.2 

1.20 

1.20 

How  Smith 

44>*i 

34 

3.1: 

40*4 

38*4 

39*4 

2.00 

2.00 

Do.  pfd.  1 

42H 

35% 

5.0' 

40'^ 

40'>g 

40'^ 

1.50 

1.50 

Hubb  Felt  A 

21 

19  . 

7.r 

3.00 

3.00 

Hudson  Bay 

52 

43 

6.3 

47»t 

4€<4 

47'4 

1.75 

I.87'%  HuronAErie  | 

75 

48 

2.6| 

72'» 

71 1/4 

71 V4 

82',*  8244  8244  -f  44  10  2.321  1.43t  1.4St  Slater 

.  . 20  .40  Sobey's  A 

4444  44  44  —  44  125  26.69  2.8U  2.8U  Somm.  pld. 

64]  6  6'4  4.  Vi  745  I.36t  .72  .80  Southam 

.  3.49  2.50  2.5<i  Sudan. Pnw. 

.  26.68  7.00t  7.00T  Do  pfd 

49  48  48'4  .  4.783  .60  .60  Stan.Str.Stl. 

35  33  35  4  4i  2.785  1.22  .67  .80  Stan.  Paving 

.  0.94  .60  .65  .Stan  Radio 

6'4  6'4  fH  4  44  4.264  3.54  .60  .60  St.  Brock  'A* 

45  45  45  .  100  1.47  .40  .40  Do.  ’B’ 

5  4.95  5  .  640  3.32  1  20  1.20  Stedman's 

.  4.921  1.90t  2.70t  Steel  of  Can 

1.65  1.50  1.65  4.10  1.348  1.13  .40  .40  Steinbg. ’A* 

1314  13'  |  un  4  94  5.118  2.93  1.25  l.sOt  Stuart  OU 

3.00  3.00  3.00  .  50  0.92  .501  .4244  Sup.  Prop. 

1344  124s  13  —  <4  2,219  10.23  1.40  1.40  Do  pfd. 

19  3594  3594  —  4  495  1.63  .50  50  Supert.  Ord. 

.  0.16  .05  .05  Do.  'C 

.  69.65  5.00  5.00  Do  pfd. 


2.75  2.60  2.75  —.10 


1,500!  Anglo  Hur 


.41  .37  .40  26,600  Min-Ore 

8.15  8.00  8.00  5,700  MoneU 


52  4344  5.6,  50  50  50  —  1 


3.24  2.121/4  2.1244  D"  4'',"« 

3.24  2.75  2.75  Do  5'4'7, 

1.03t  .50  B.C.  Forest 


42»i  36  5.2;  4194  41ii  41’ 
53  47  i  5.4  53  52  52 


1.781  1.60  1.60  IMP.FL.GL. 

1.10  .30  .  50  Imp.Inv.  A 

7.65  1.40  1.40  Do.  I  40 

7.65  1.25  I.2a  Do  Hiri 

2.40  2.40  Imp.  Life 

1.72  1.20  1.35  Imp  Oil 

1.10  .67*4  .6P4  Imp.  Tob. 

3.06  6’fc  6''o  Do.  pfd. 


10' k  10'*  10' 4  .  123  *•”  *•**  TAMBLYN 

JW.S  lU  ]  iV  i  ......  .  J j 

is"  15  '  ]5 . ijS  6.18  .50  .  50  Tayl.Pear.  p. 

17  I3'i  17  +  Di  29,376  3-16  1.60  1.60  Texaco 

124i  I2'i  12'4  +  4*  878  277  01  4.00  4.(ai  lie,  pld. 

24  23' a  234a  .  400  0.30  .25  .25  Th.Can.lnv. 

,  ,,  i.lSd  Tip  lop  rail. 

02  102  102  ’  60  2.02d  Tixike  Bros. 

I.66d  Do  pfd 

51’*  51  52'4  —  i  190  1  05  .30t  .50f  Tor  Elev. 

ll'i  lO'i  lO'a  —  I’i  12,208  3.071  1  67',i  1.60  Tor  G.  Tr. 


go  3.47  2.40  2.40  Do  ‘B’ 

156.73  4..50  4.50  LX,  4'a04 

7,703  41.45  2.00  2.00  Do  5 

183  Tran.  (..  Pipe 

0.46;  .15  .40  Tr*.  Mount. 

3,  1.24  .45  Tr.Pra.Pipe 

3.2.50  1.21  .4244  .60t  UNION  ACC. 

50  .71  3.1244  Do.  1st 

400  1.86  .60  .60  Do.  2nd 

410  0.60  .34  .4244  Union  Gas 


39  31  '  4.6  32  32  32  ...  20 

i:'4  8'i  4.5'  12'*  ll»i  12'*  f  '*  3,7.50  1.21  .4244  .60t 

24^4  20  6.0'  234i  23  23  —  4]  50  .71  3.124 

219*  )9  ;  20  lO’*  20  —  44  480  1.86  .60  .60 

98  734*  2.7  98  96  96  ...  410  0.60  .34  .4241 

4r4  30  3.2  4I’i  41  41'4  —  H  23.932  18.35  2.41  2.75 


.75  .75  B.C.  Pack  A  154*  139*  5.0  15  H'i  H's 


13'*  1244  13'*  +  44  18.683  3.6O  1,60  1.75  Ind.  Accept. 


1.73  1.00  1.00  Do  B 

2,48  1.40  1.40  B.C.  Power 

3.72  2.00  2.20  B.C.  Tel 

0.51 1  .30  Brown 

1.41  .30  JO  Bruck'A' 

0.10  Do  B’ 

3.29  1.80  1.80  Build  Prods. 

1.50  .85  .85  Burlington 

1.77  .60  .80  Burns 

0.75  .45  .45  Burr.Dry.’A' 


15',4  13’*  6.8  15  I4''4  14-'’4 


60  12.27  4.50  4.50  Do.  pfd. 


394*  SO-'!*  4.2  38'/4  36  36’!  —  1’*  9.340  12.27  2.25  2.25  Do.  2Vi 

49  42  4.7,  49  48  48' 4  .  2.112  0.37  .50  M  Ingersoll 

16’i  914  ..:  U-ii  13' i  139.  .  873  l.oi  Inglis 

I  II  7  I  ..  7'*  7  7  -  4*  565  I.17  .60  .60  Inld.  Cer 

13.00  1.80  '  .  2.00  2.00  2.00  —.40  5  0.l3t  Inld.  N.  ( 

35  299*  5.2  3494  34'*  34’4  f  4,  5OO  2.24t  1.00  1.00  Do.  pfd, 

18  14'*  5.3  1794  179*  17^^  4  I4  445  j  gj  .70  .70  Int.  Bron 

164i  II  I  4.0  1294  12'.4  1294  +  44  3.015  4.42  1.50  1.50  Do  pfd. 


149*  114*  5.1  149*  13’i  14  +  'a 

694  5  ,  6'*  6  6'*  —  '» 

50',*  31  ;  3.6  30  49  4994  ... 

54  48  5.4  524*  524  *  5244  4-  4* 

95  78'v*  4.8  92  92  92  4-1 

4794  39’*'  .  .  . 


1.641  0.91  .65  ,90  Un.Amu*.’A’ 

905  18.74  1.50  1.50  Unit.  Cp.  ’A’ 

1.383  0.93  .95  .95t  Do  ’B' 

200  3,06  3.00  3.00  Un.  Fuel  ’A’ 


29 

16'%!  .  1 

29 

25'% 

25% 

1.130 

6a 

56  4.5’ 

121'%  109  5.8 

121']  121%  1211* 

98 

17 

«  ■ 

9’* 

9 

9 

-  »i 

250 

19tk 

13  4.8 

16’* 

15Vi 

16*4 

+  »* 

2,270 

20 

lb’*  3.3 

20 

19Va 

20 

+  1 

126 

9 

8']  . . 1 

8% 

8’t 

381/4 

31V*;  3.4 

36 

36 

36 

120 

87t^ 

80’*'  4.1' 

75*i 

74’* 

75*4 

+  1’] 

10J57 

25V* 

IT!];  ; 

24'* 

23% 

23  V4 

-  ’« 

7.665 

24 

17H  4.8 

16% 

13  ;  2.7 

isi’i 

15 

15 

1.610 

23V4 

21  6.r 

23% 

23'] 

23'] 

—  % 

10 

I7'% 

12'%  3.1: 

I6V4 

15’] 

I6I4 

+  »• 

2,694 

1.50  3.30  '  .  : 

.3.80 

3.30 

3.50 

600 

95 

90  1  5.5. 

25% 

21'%'  ..[ 

23’* 

23'% 

23’* 

+  H 

280 

40 

38  [  5.0; 

lOV* 

8  '  5.0; 

ib^4 

ioii 

io'4 

+  % 

120 

64 

45  '  2.6: 

62'^ 

61 

61% 

-  1 

809 

85ta 

75  4.8 

83 

83 

83 

+  1 

24 

7’^ 

5’.'  ..) 

7% 

71* 

7',* 

—  1* 

200 

IV 

11  .. 

.35 

.55 

.55  ,  ..I 

13»/4 

91i  3.3; 

ill* 

il*k 

mi 

—  V4 

865 

72'% 

38’.'  2.2' 

72 

72 

72 

16 

21 

12  1  ..! 

18 

12’.  . 

42''5 

321*’  5.7 

42'i 

40 

40 

—  2'/* 

18.000 

42'/^ 

34  6.0 

41*4 

41% 

41V4 

— 

115 

88 

77*4  5.5 

88 

88 

88 

42 

40 

32  {  5.3 

40 

39 

39 

..  3-4 

286 

26 

16'8' 

22'] 

22' 4 

22-% 

—  '» 

36J65 

12 

7’*!  ..! 

9’, 

91] 

9’* 

—  % 

32.975 

19 

it'%!  . 

17% 

16 

16 

-  1% 

425 

lOt^ 

7  1 3.9 

9% 

9% 

9U 

—  1* 

128 

10^ 

8  '  8.3 

13 

12'*:  -1 

18 

i7’i 

iT** 

13.260 

55’* 

49’*!  .. 

54 

53H 

54 

+  Vi 

80 

12’'! 

11'.^'  . 

28'/* 

23%;  5.4 

24 

18',*'  3.7 

23’* 

23'] 

23'] 

+  V4 

6.090 

62 

49  5.0 

58% 

58'^ 

58'] 

5 

49 

30  i  •■1 

l.lOOjAng  Rouyn 

.I3Vi 

.13% 

.13% 

157,181  ML  Wright 

376J3IiAnsU 

.09 

.07'% 

.08 

2.500  MulU-M 

9.700|Area 

.81 

.73 

.80 

36,050  Murray  M 

8J00;Arjon 

.07')i 

.07 

.07 

19.600  Nama  Cr 

3J00,A  Arcadia 

.24 

.23'% 

.24 

4  JOO  Nat  Exp 

2.400iAtUn-Ruf 

133.433’Aumache 


3.583  Au  nor 
12,640  Bankeno 


1 JOO  Bary  Expl 
9,400  Base  Metals 

53.700  Basks 
3.140  B-Duq 

7  JOO  Beav  Lod 
21.625’Belcher 
14.450  Betblm 
3  J79  Bevcon 
23.300'Bibis 
7.629  Bicroft 
36,000  Bidcop 
30,100  Black  Bay 
8.500  Bordulae 
76JaO  Bouzan 
3  J89  Brajome 
7.000  Broul  Reef 
3,025  Brnswk 
11 JOO  Buffad 
1.800  Buff  Ank 
1.000  Buff  RL 
500  Bunker  Bill 
5,117  Cadamel 

6.700  Camerina 


1.60  1.28  1.54  3.260  Nealon 

.0844  .0744  .08  4,000  Nello 

.16  .12'4  .16  4J00New  Alger 

.07  .05  .07  8,350  New  Ath 

2.75  2.65  2.70  7.500  New  Bid 

.39  .37  .38  10.000  New  Cal 

.13  .12  .12  14,500  New  Delhi 

^'2  ^45  5-IM  N  GoM'Vie 

.’o8'4  .08  .08  56.000  N  Harri 

.13  J2  .12  51,773  New  Hosco 


,08  .08  .08  fft  773  Vau,  Jannii 

.0644  .0544  .0644  *  T  “ 

.58  .46  .54  12.000  N  Kelore 

.90  .85  .86  22,120  Newlund 

■«  16.400  N  Man 

:«  «.100N  MyUma 

.1344  .1044  .13  1,000  Newnor 

.09'4  .08  .0944  1.000  N  Senator 

.07  .05  .06  1.000.145  Nickel  MS 

.52  .45  .49  700  Nick  Rim 


7.00  6.50  6.30  6  J25  Nipissing 

.36  .28  .30  2,300  Nisto 

2.85  2.65  2.75  2,000  Nor-Acme 

.07  .0644  .07  5,000  .Norgold 

1.30  1.25  1.25  31 JOO  Norlartic 

.05  .05  .05  2J29  NormetaJ 

.08  .08  20,100  Norpax 

.0844  .0844  26,089  N  Coldstrm 
.05  1.15  8.889  Norlhgate 

.10  7.85  7,666  N  Goldcrt 


1.16  1.05  1.15 
7.90  7.10  7.85 


1.450  Camp  RL  14.25  14.25  14.25 

37.195  C  Tung  1.75  1.50  1.51 

16.400  C  Astoria  .08  .07  .08 

.  1,035  C  Collieries  7.00  6.87  7.00 

2.475  Do  pr  .78  .73  .78 

6.180  C  Dyno  .49  .49  .49 

5J50C  Malart  .3344  .3244  .32< 


14.25  14.25  14.25  21,050  N  Rank 
1.75  1.50  1.51  3,650  Norsp  1 


.16  .U  .U 
.0644  .03  .0644 

.30  .28  .28 

.30  .25  JO 

.82  .67  .80 

.1144  .1044  .11 
.38  .33  .35 

.0444  .0444  .0444 
12.00  11.75  12.00 
.0644  .06  .06 

.68  .67  .67 

.63  JO  .61 

.2344  .2544  .2S'-4 
.60  .56  J7 

.lO'i  .09  .10 

.04'4  .0444  .0444 
.0444  .04  .0444 

.10  .09  .09 

.04' 4  .04  .04'] 

.30  .31  41 

.06  .06  .06 

.32  J4  .32 

.08  .08>4  .0844 

.04  .Oiii  .0444 
.10  .08'4  .09 

.63  .58  .6* 

.07  .06  .07 

.0844  .08  .08 

.1244  .1144  .12 

.44  .28  .44 

.4644  .43  .46 

.04  .04  .04 

.0444  .0444  .044* 

.53  .41  .53 

.39  .39  .39 

.92  .82  .92 

.0444  .04  .0444 

.15  .15  .15 

.04  .0344  .034% 

.20  .20  .20 

2.84  2.70  S.80 

.1144  .10  .10 

1.00  .91  .94 

.3644  .32  .32 

.24  .22  .24 

.46  .44  .44 


7.00  6.87  7.00  2.000  Norvalie 

.78  .75  .78  6,000  .Nudul 

.49  .49  .49  12,000  Oba  ska 

.3344  .3244  .3244  25,170  O'Brien 
.10  .09  .0944  15,500  O’Leary 


3,650  Norsp  A  w  ts  .49  .4044  .49 
4.900  North  Can  1.03  1.02  1.02 


544  6.8:  6',]  6-''*  6': 


.50 

40 

Ingersoll  'A' 

1  6  4’. 

5’i 

5*4 

5*4 

100 

Inglis 

6.25  4.00  j 

4.80 

4.50 

4.60 

—.20 

2.980 

.60 

.60 

Inld.  Cem.  p. 

2V/4  14'/4 

4.0' 

16 

IS'i 

l.i’* 

+ 1'* 

1,243 

Inld.  N.  Gas 

6%3.60  ' 

.  1 

.5’* 

S’* 

5% 

-  % 

3.030 

1.00 

1.00 

Do.  pfd. 

17%  13'* 

17 

IS’. 

17 

550 

.70 

.70 

Int.  Bronza  | 

16  111]' 

5.6 

1.50 

1.50 

Do  pfd. 

23'%  20% 

6.9 

221] 

22<s 

221] 

I9I76 

4.00 

4.00 

Int.  Mill.  pi. 

68  68  . 

5.9, 

1.50 

L52>^  Int.  Nickel  | 

€5^4  45’4‘ 

1 

65 

62'] 

65 

+  I’i 

24,387 

.40  Calg.  Power  I  2r,  16', 4:  1.8  27’«  26’4  271^] 

5,00  1)0.  pld.  I  I02',4  93  5.0  102  102  102 

.10  Can.  Bread  ;4.25  3.35  2.8  . 


2.93  2.50  2..50  Do.  pfd. 

2.21t  1.00  1.00  Can.  Cement 

8.86t  1.30  1.30  Do  pfd 


2.68t  1.20  1.20  Do.  pfd. 

2,07  I.OO  I  01  Int  Paner 


.20  C.  Ur.  Stone  |  l«'»  124 


0.47  .75  .  60  C.AD.  Sugar  I  18',4  13'-];  ..  17  16's  le-’s  - 

2.20  .801  .801  Can.  FoUs  22  1844  ..  . 

3.32  1.03  1.12  Do  A  22  19  '  .  j  2144  19',4  204*  _ 

3.17d  1.50  1.1244  C.Forging’ A’  221/4  18''i,  .  I  19  19  19 

0.34  1.50  1.25  C.IrnnFdry.  234*  151**  5.0  2144  21  21'/4  .... 

10.84  4.25  4.25  Dd  pfd  84  70'4  5.3  81  834*  84  -I-  1 

5.34  2.00  2.1)01  Can.  Malting  68' 4  4544  3.9!  67  67  6V 

13.39  1.75  1.75  C.  Packers  A  56'*  324]  3.2  54  53'4  53-’*  — 

5.95  1.75  1.73  Do  B  56',4  41'*,  3.7'  54  53  54  - 


2.14 

1.25 

1.40 

Int.  Util. 

42*i 

31  . 

3.090  15-18 

L95 

Do  pfd 

47 

38’* 

—  I4 

.65 

Int.  Bldg  Cr. 

9'% 

5 

600  3.08 

2.25 

2.80 

Int.  Pipe 

65*4 

52  , 

—  H 

1.456  7Ji 

2.40 

2.40 

Inv  Found. 

40 

36H 

10.93 

3.00 

3.00 

Do.  pld. 

52 

49  . 

— 11* 

120  1.41 

.60 

.75 

Inv.  Syndic.  1 

43 

32  ; 

13  1.41 

.60 

.75 

Do.  'A* 

38 

23  ' 

im*  9  ;  .  . 

20  16  7,5  19']  19'4  I9'4  20 

4:4'*  271*'  2.9  34'i  3314  34'*  +  '4  7.357 

42-''4  31  ,  ..!  421*  404*  40-''4  —  1'*  6,222 

47  38"*  ..  46'4  46  46'*  —  44  1.095 

9'4  3  ..I  6']  6'4  6']  .  175 

Oo’*  52  ,  '65  63'/*  64I4  -t-  1  5,089 


VAN  ALLOY.  12.50  1.05  I  .  1  1.50  1.50  1.50  . 

1.42  .75  .7744  Viau  1  224*  13  '  5.8'  . 

0.50  .50  .50  Viceroy -A'  '  7  O"]  7.4  . 

.  1.40  Victor  A  Gr.  1  43',4  33  '  3.3  4544  4  5  4  5  44  4-  44 

1.90  1.23  1.25  Virg.  Darep.  I  15  1244;  ..1  14'4  14'/4  14'.4  . 

WAINWRI.  2.45  1.20  I  .1 . 

2.911  1.75t  1.751  Walker  Hir.  1  42’*  33',4'  3.3  42’*  41’*  42'i  .  . 

0.64  .10  W.tienius  ,6  50  3.50  j  ,.]  3.75  3.75  3.75  +.25 

Webb  A  Kn.  '3.50  2.50  !  .  '  2.60  2.50  2.50  —.20 


Iroq.Glait  pi.  I  1496  104*| 


.97’%  JAMAL  P.S.  I  35 


39  38',*  38'*  —  2"*  125 

3744  36  37'.ii  +  1  2J45 

II  lO'-i  10’*  +  44  1,660 

29  28<*  28'*  —  s*  1.064 


2.63;  2.00t  2.00  C.Per  .Mort.  I  67 

61.24  4,40  4.40  C.  Safeway  p  I  94 


56',]  41'8|  3.7;  54  53  54  —  '* 

67  474s  3.0  65  64'*  65  —  1 


10  Jockey  Club  {3.00  2.05 


I  nO'4  103  6.8  llO'i  11044  11044 


.80 

.70 

Wesieel 

17’t 

S’* 

7.6 

lO'-i 

10’ i 

I0<* 

% 

1.20 

1.20 

W.  C.  Brew. 

32’* 

31*^ 

3.7, 

32'] 

32% 

32'^ 

Wes!.  (*opper 

3.60 

1.00 

i 

1.75 

1.75 

1.75 

200 

2-00 

West.  Groc. 

38'% 

32 

5.6 

37 

35 

37 

+ 

2 

1  40 

1.40 

Do.  pfd. 

28'^ 

23'* 

5.3 

26 

26 

26 

+ 

% 

.65 

.70 

Westons  A 

47>^ 

29 

1.6 

471] 

45*4 

47% 

+ 

2 

.65 

.70 

Do  B 

50' i 

28'/a 

1.6 

SO'/i 

48>4 

49>l9 

+ 

'* 

4.50 

4.50 

Do.  pfd. 

104 

82 

4.9 

95 

93 

94V^ 

+ 

3 

6.00 

6.00 

Do.  67o 

107 

100 

5.7, 

106 

106 

106 

% 

.30 

W(x>ds  Ales. 

5.0U  4.00 

4.05 

4.05 

4.05 

4  .05 

1.60 

1.60 

Woods,  J. 

29 

22 

7.0 

23’,* 

23 

23’, 

+ 

4* 

4.50 

4.50 

Do.  pfd. 

85 

76 

5.5 

5.50 

5.50 

WoodsG.U.pl 

92’% 

92’* 

-1 

:  5.0  94',]  9444  94'i  +  2'4 


3.91  1.40  1.40  C.  Steamsh.  j  48  38  3.l!  47  46  47 


.6244  6214  Do  pfd 


10  5.2|  12’*  124*  12’*  — 


2.18t 

130t 

l.4bt 

C.  Vinegars 

38  29' « 

4.1  33 

33 

33 

0.43 

,50 

.20 

C.WlreiC.'B* 

914  6<  4 

..1  7'ii 

7 

7 

0.36dl 

.It 

C.  Bakeries 

8'.  4'; 

.,t  .... 

3.25; 

1.50 

1.60 

Cdn.  Brew. 

49  znt 

3.4  48'4 

46' 4 

47’ 8 

C.  Br.  Alum. 

16  8 

•I  10*4 

lO'/i 

10'.3 

2.27 

1.62%  1.50 

C.  Bronze 

24',^  17*» 

7.9  19 

19 

19 

S3.55 

5.00 

5.00 

Do  pfd 

87*4  78 

6.4 

1.51 

.75 

.75 

C.  Can’s.  ‘A* 

14''^  12 

5.6  14'7 

14' 

i4 

3.61 

1.00 

1.15 

C.  Celanese 

25'.^  18'^ 

4.8;  23^8 

23V-i 

23*4 

5.66 

1.00 

1.00 

Do.  1.00 

20  14*4 

5.1  19'/2 

16*8 

19'i 

5.66 

1.75 

1.75 

Do.  1.75 

33  23 

5.3  32*4 

32'8 

32*4 

0.66 

C.Che.&CeL 

7H  5 

VAi 

6'  3 

V‘2 

0.35 

C.  Colleriee 

ll'rk  6 

e.  7' 8 

6^8 

6’8 

0.19 

'.05 

.05 

Do.  pfd. 

.80  .68 

e.  .78 

.70 

.70 

0.31 

C.  Conv.  *A* 

4.25  3.00 

e.  4.25 

3.00 

4.25 

0.87d 

Uo  B 

.5.75  4.00 

..  4.50 

4.. 50 

4.50 

C.  rurUs-W. 

2.75  .75 

..  1.40 

1.15 

1.40 

^65 

^75 

C.  Dr.  Steel 

18  14 

. 

1.36* 

.50 

1.00 

C.  Dredge 

16  11 

..|  1.5'.8 

i4*8 

is's 

0.44 

.70 

C  Fairbks  A 

12  8'^ 

6.8  11 

10*4 

10*4 

0.31d 

.60 

Do. 

BVt  5>8 

8*8 

8>4 

8' 4 

1.65d 

Cdn.  Food 

7.50  3.00 

..  7 

€*i 

7 

Do.  1st  j 

50  44' it 

..  49*4 

49 

491 8 

Do.  2nd  1 

50  37'/i 

..  43*4 

44'/4 

45*4 

V'.IB 

6.00t 

6.00t 

C.GenElec.  1 

500  475  { 

3.73  2.00  2.00  Johns  Man. 


0.41  J5  .25  K.DOUG.’A’ 


2.63  1.20  1.25  LAB.kTTS 

2.63  1.20  1.25  LafargeC.’A’ 

2.30  .70  .80  Lambert  A 

2.30  .70  .80  On  B 

0.82t  .62',4  .77<%  Laura  Sec. 

2.73  .60  .60  Laur.Acc.’A’ 


I  3.00  2.80  2.95  +.10  36,241 


Woods  Mfg  I  37  35 

YURK.  KN.  >2.75  1.00 
Do.  pld.  I  25  10 


7»*  5  I  3.6;  6'4  6 


6'*  —  ’* 
7  -  4] 


3444  24  I  3.5;  33  32',]  33  . 

9'>s  5'4  . 

14'/i  12  5.8,  13  1244  I2'4  —  4i 

18  15  ,  ...  . 

19  11’*  3.4  18  1744  18  . 

1244  11’*  4.8.  12'*  124*  124*  . 


2.38  1.20  1.25  Zellers 

21.78  2.25  2.25  Do  pfd. 

HANKSi 

3.071  1.901  2  00»  C.  National 
2.33t  1.80t  I.95t  C.  Bk.  Com. 
3.08t  1.80t  2.00t  Imperial 
2.34t  I.80t  2.00t  Montreal 


59»i  47'4,  3.5  59->»  55  58  —  »i  1.523 

65  46'’*'  3.1  63'/*  61’*  62  —  44  5,886 

75"*  52  I  2.7  71’*  71  71'’*  +  '/*  2.839 

62’*  41’*'  3.2  62’*  61'*  62'*  +  >*  10,496 


1.20  1.00  1.00  LawJones  A  |  22  19  '  5.0'  20  20  20 

1.36  1.00  1.00  Do  B  30  22  ,  ' . 


2.951  2.25  t  2.30)  Nova  ScoUa  |  Tlii*  56’*  3.6  711*  69',]  71',i  +  2 


1.390  1.36  1.00  1.00  Do  B 

2,528  0.77  .60  .45  Lewis 

393  3.23  .40  .42']  Lob.Cos.’A’ 

155  3.23  .40  .42'/]  Do.  ’B’ 

14,344  19.34  2.40  2.40  Do.  pfd 


11  6  '  8.0  7  7  7 

39’*  22']’  .1  34’*  34  34']  + 

37’*  22’*;  .  35’]  31’*  35  — 

48  40  5.1  471]  47'*  47'*  — 


2.071  l.lOt  1.35t  Prov.  Bk 
3.04t  2.32'%  2  32'%  Royal  Bk. 
2.77;  1.85t  2.00t  Tor.-D.  Bk. 


1.000  Captain 
20  SJlSCassiar 

.  500  Cayzor 

.  10.000  Cent  Pat 

335  igl.OOOCent  Pore 
70  7,400  Cheskirk 

38  J50  Chester 
1-1  jian  7,000  Chib-Kay 

15,800  Chib  M 
»  56,700  Chimo 

550  Chrom 
9,805  Coch  WUl 
9,000Coln  Lake 
,5;  15.468  Comb  Met 

„  80,701  Coniagas 

13,900  Conlaur 
,  2.825  Con-Key 

5J00C  Bellek 
LOOOC  Beta  G 
10J50  C  Callinan 
7™  7,025  C  Dlscv 

7.214  C  Fen 

.  2,000  Con  Gillies 

.  9,000  CG  Arrow 

.  125J25C  Halli 

.  19.00  C  Marben 

.  3,086  C  Marcus 

4.460C  Mogul 
v--*  70.300  C  Morrison 

200  19,700  c  Mosher 

31,197  Cor.  Negus 
1.199  Con  Nichol 
1.523  5,950  C  Northid 

5,886  500  C  Persh 

2,839  2,202  C  Red  Pop 

10.496  3.000C  Regcourt 

5.964  2,000  C  Sannorm 


.0344  .03  .  03 

.11  .1944  .11 

.63  .50  .53 

.06  .06  .06 

13.75  13.12  13.37 
.32  .32  .32 

.87  .86  .86 

.14  .It  .12 

.03  .03  .03 

.26'%  .25  .25' 

.1044  .10  .10 

.74  .63  .68 


03  19,924  Opemi.ska 

,11  8,600  Orchan 

53  4.900  Ormsby 

06  8,9000sisko 

37  2.000  Pac  Nick 

32  2.617  Pamour 

86  20,500  Paramaq 

12  11,127  Pardee 

,03  800  Patino  M 

25'%  4.104  Pato 

10  9,615  Paymaster 

68  6J2S  Pee  Expl 


.50  .43  .49  23 JOO  Peerless 

5.30  5.25  5.25  5.«00  Perron 

3.50  3.35  3.35  *,216  Pick  Crow 

.16  .14  .14  11.900  Pitch-Ore 

.26  .2244  .26  2.010  Placer 

.89  .83  .85  *.126  Premium 

.75  .71  .75  9-902  Preston 

.18  .17  .17  50J50  Pros  Air 

.04  .03  .04  13,000  Purdex 

!o4'%  iwvi  .0444  12.132  Oue  Ascot 
.06  .0544  .05'%  13,750  Que  Chib 

3.65  3.55  3.55 

.16  .15  .18  4,700  due  Man 

.06'%  .0644  .061%  19.500  0  Metal 
.27  .2.5  .26  1 J32  Qunston 

46  ’43  44  20.496  Quemont 


.52  .50  .52 

.75  .  73  .73 

.99  .83  .99 

AV.i  .14  .16 

1.82  1.61  1.64 

.15  .13  .14' 


52  25  JOO  Radiore 

'73  3.756  Rainvllle 

■99  27  J25  Rayrock 

,'l6  131,400  Realm 

■54  100  Reeves 

1*41,  100  Renabie 


I  42’*  33'%|  3.3  41  394*  40  —  I'i  2.254  5,790Conwest 

80  65  ;  3.1  74’*  734*  74’*  +  1'*  6,633  12,100  Cop  Corp 

I  64  4844  3.2  60'%  58’*  59V*  +  4*  9,607  8.000  Cop-Man 


1.60  1.60  Lob.  Gr  B  p  f  424*  26'*'  7.0  324*  31’ 


. . .  1.50  1.50  Do.  1st 

2.16  2.21  Do.  2nd 

1.02  .20  .3244  Lob.  Inc. 

2.39  1.00  1.00  L.St.Law.P. 

3.25  1.00  1.00  ,  Lowney 


31  24’*  S.o:  30'%  29’*  30']  +  1'/* 

55  46  4.6!  ...  . 

14’4  9'4  j  I3’«  134*  l.l'i  . 

3344  29'.*  3.2I  324*  321*  32'*  . 

27  23  I  3.8;  27  27  27  +  44 


,  2.77;  1.85t  2.00t  Tor.-D.  Bk.  |  64  484*'  3.2  60'%  58’*  59V*  +  4*  9,607  8.000  Cop-Man 

—  -  232,955  Coprand 

''^'9  Earned  per  share  is  amount  earned  In  company's  fiscal  year:  lor  purposes  01  12.100  Coulee 

“’9  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  vear  basis  2,000  Courvan 

;  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings  1,500  Cowich 

'’v'’  nut  so  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit  Yields  are  5.790  Craigmt 

based  on  calendar  1960  dividend  rate  (including  extraa  at  the  closing  price  10,800  Crowpat 

kYIday  previoua.  x  Odd  tots.  *  Paid  oa  account  of  1960  year.  9.627  Cusco 


.04'4  .041]  .0444  21,100  Rexspar 
!29  .26  >6.889  Rio  Algom 

.08  !o8  .08  96.^  Rio  Rup 

.05  .05  .05  JZ'JS 

07  06  06  17.4a0  Roche 

;o4']  ;o4'%  ;o444 

3.49  3.25  3.35  >-®9®  Rowan  Cons 

.16  .15  .16  70,100  Ryanor 

.07’%  .0614  .071%  10J54San  Ant 

1.10  .87  1.03  6,500  Sand  Riv 

.32  .30  .3014  10 JOO  Satellite 


.18  .18  .18 

.23  .20  .23 

9.00  8.25  9.00 


600  Sheep  Cr 
52,604  Sherritt 
400  Sigma 


’a  1.320  0.01; 


1.46  1.35t  1.35t  C.  Gen.  Inv.  |  35’*  27’*'  4.1'  354*  351]  351]  +  21] 


1.21  .75  1.00  C.G.Secs.'A' 

1.21  .75  1.00  Do.  'B' 

0.99  .20  C.  Hy.  Carb. 

0.59  .10  .10  C.  Ice  Mach. 

1.98  .80  .80  Do  A 

0.741  .,50  .50  Cdn.  Indus. 

134.32  3.75  3.75  Do  pfd 

2.05  l.OOt  1.50t  C.Ingers.'.A' 
0.97  .85  1.10  CInt.Inv.Tr. 

19.44  3.00  3.00  C.  Int  Pow. 

19.44  3  00  2.25  Do  pfd 

3.10d  Cdn.  Loco. 

O.Il  C.  Marconi 

1.23  .80  .80  Cdn.  Oil 

43.46  8.00  8.00  Do  8 

45.46  5.00  S.OO  Do.  5"i. 

45.46  4.00  4  00  Do  4% 


17  13',*,  .16  16  16  .  30  t.60  t20  1.20 

21  16  .  2-08*  -50  .50 

I2'%  6’*  2.1'  io-H  iol*  10'*  —  -’*  1,802  62.77t  5.00  5.00 

7V*  6',]  -SO  .90 

111*  10  :  .  ! . _ .  0.97t  .40  .40 


114*  10  !  .  I  .  ®-92$  .40 

17  12’i  3.3;  15’*  15-1*  13’*  +  14  4.093  50.661  4.50 

79  69  ;  5.4  79  77  79  .  14  4  50.66t  3.44 

401*  371*;  .  I  40  40  40  .  860  0.12  .40 

21  16  ..  18  18  18  .  15  .75 

16  9  .  13’*  1214  12'i  —  I’i  1.375  0.341 

43',4  37  7.8  40  3914  39=*  —  1*  275  0.56dt  .60 

8'%  4'4  .1  6V  6'4  6'j  .  70  1.88  1.00 

7  41]!  .  51*  4S5  5  .  2,900  5.99  LOO 


I  28’*  19  3.0  28  26']  27  —  1 

147  1.7814'  5.5:  147  144  144  . 

I  101  87  i  5.0;  100  100  100  —  1 

I  83  781*  5.0I  80  80  80  . 


1.97  1.50  1.50  C.  Pac.  Kly.  |  26'4  201*'  6.3'  23'*  22’*  23 


0.23  C.  Petro  pi. 

C.32t  .20  .20  C.P.AP.Secs. 

1.63  . 20  Cdn.  Salt 

Cdn.  Silk 

7.84  .70t  .78  Cdn.  Tire 

26.11  4.25  4.25  C.Util.41i% 

43.46  5.00  5.00  Do  514% 

0.21  .70  .65  Cdn.  Vickers 

3.85  1.25  1.50  C.Wallpr.'A' 

3.85  1.25  1.50  Do.  'B' 


9’*  9’*  9’i  + 
6'*  6’-z  6%  + 


2,760  0.19 

30  0.24 


17,.)82  1.45 

3.560  1.79t 


2.25  .25  ..  .25  .25  .25  . .  . .  500 

53  -73  .  47’s  46  47’i  +  1*  160 

83  68’*,  5.7  . 

95  80  5.5'  93  93  93  .  103 

19  12'i  3.6,  19  ISI-*  18']  —  '%  1,395 

3744  36  I  .  i  . 

43  33  .  I  331*  33  33  .  125 


4.45  .80  .80  C.W.N.  Gas4  |  1714  13'%,  5.5  151*  15'i  131*  —  l'% 

4.45  1.10  1.10  Do.  51]  I  21  18  '5.4;  20'/*  20'*  20',*  +  '* 

O.oOt  1.00  1.00  C  West'house  46  311];  2.6  36  351]  36  —  2'^ 

6.561  1.12t  1.13t  CaleUi'A'  I  41  38  ,  ..{  . 


6  06t  1.62t  2.00  Do.  'B' 

4.13;  1.60  1.90  Char.  Tr. 

1.96  1.00  l.UO  Chat.  Gai. 

2.29  Coen,  Dunlop 

19.93  .80  .00  Do  'A' 

1.18t  .  Cockshutt 

4  49dl  Coghlin  B.  J. 

3.02  .60  .60  Comb.  Ent 

1.50  .70  Loot  Cond.  Nat. 


85'i  59']'  '  . 

24'%  18'*’  4.3  23  23  23 

20  15',]'  .  !  . 


16',]  13  5.2  . 

251*  121*;  .  i  131]  13’*  13’s  +  1* 

5V*2.90  .  ' . 

Ill]  71]  6.9  9']  9’*  9’]  +  ’* 


.70  Loot  Cond.  Nat.  134*  II  . . 

2.00  2.00  Confed.  Life  1 16.4  1341]  .  . 

.30  .30  Cons.  Baker.  !  844  6’*  6.2!  7'*  7' 4  7’4  + 

C.  Divers.  j  .99  .55  ,  75  .73  .  75  ... 

2.00  2.00  Do.  pfd.  32  23  !  .  '  28  26  26  — 


3.45  2.00  2.00  Do.  pfd. 

3.02  .80  .901  C.  Min.ASm. 

2.56  2.00t  2.00*  Cons.  Paper 


0.66t  .3114  .35  Cons.  Gas 

34.181  5.50  5.50  Do. 'A' 


Cons.  Text  13.00  2.00 


32  23  !  .  '  28  26  26  —  1  10 

214*  17  !  3.8!  21’*  20’*  21’*  +  ’*  9.400 

44%  361]  4.6'  44’i  43’i  441]  +  4*  7,881 


18  1744  1  7’i  — 


106'*  97  ;  5.3  105'%  105  105']  +  '% 


34.184 

5.30 

5.50 

Do.  ‘B* 

1 106*4 

99  5.2 

lOo'ii  104 

104’8 

— 

'!* 

270 

0.57; 

1.50 

1.34’% 

Con&  Glass 

29 

18*3  6.2 

22 

22 

22 

220 

].25t 

1.10 

1  10 

Corby  'A' 

184* 

15'8  6.9 

17'8 

16’8 

17 

’* 

3.177 

1.254 

1.10 

1.10 

1)0  ‘B 

18 

15'v'  6.8 

16’8 

lb'8 

16’8 

+ 

*8 

105 

€.93 

.80t 

80t 

Cosmos 

13 

10*4  6.6 

111* 

11’* 

11*4 

525 

o.ist 

.16 

08 

Craig  Bit 

2.00 

1.50 

1.18 

.28% 

.40 

Crain 

22',  a 

15' 8  . 

18 

I7»* 

17*4 

+ 

440 

€.05 

2.00 

2.75 

Cr.  Cork 

62 

46'.3'  3.7 

62 

62 

62 

10 

2.21; 

.80 

1.00 

Crown  Trust 

40 

25  :  2.1 

36 

36 

36 

+ 

1 

5 

0.61 

.60 

.60 

Crows  Nest 

20 

15' 3  3.3 

19 

181-j 

19 

— 

1 

860 

1.80 

1.80 

Cr.  Zeller 

56 

38'.2  3.2 

56 

54 

56 

+ 

2 

1,0,19 

1.05 

1.00 

1.00 

Do  A 

21 

17%;  ..j 

20'/8 

20 

20 

+ 

2,600 

0.3lt 

.20 

Crush  Int. 

1  9 

5  ,  ..[ 

7 

6% 

6’* 

I9I43 

12.35  3.00  3.00  DAVID  'A' 

3.231  1.70t  1.70t  Dlst.  Seag. 
c.82d;  Loot  l.OOt  Dom.  Bridge 

5.62d; .  D,  Coal  pf. 

1.28  1.00  1.00  Dom.  Corset 


46  43  1  7.0'  43  43  43  .  10 

361]  271*  5.0;  36']  35  36’*  +  ’]  16,520 


5.00 

Do  pfd 

94 

94 

1 

.25 

MacL'n.  'A' 

22>8 

19* 

t|  •  • 

21 'i 

21 

21 

+  14 

3,205 

.25 

Do  ’B’ 

22*8 

19'3'  - 

2U3 

21'4 

2l'i 

4,660 

.75 

MacM.  Pow. 

1814 

13'. 

4.8 

17’* 

17'/4 

17*4 

+  % 

24.236 

LOU 

Mailman 

26 

20 

1  4.5 

S.OO 

Do.  pfd. 

89 

84 

6.00 

Man.  Sug.  pf. 

97 

90 

,  6.3 

98 

98 

1 

1.20 

M  L.  Gard. 

30 

20 

.50 1 

M  L.  Mill. 

17'] 

ii't 

'  3.0 

16'’i 

16'.] 

16*8 

+  '4 

3,54] 

5.00 

Do  pfd 

89<>8 

80 

;  5.6 

9S'8 

99'8 

99'8 

+  21] 

33 

.90 

Mar  T.&T. 

19 

17'* 

- 

19 

18*4 

18*4 

1.810 

.40 

Massey  Ferg. 

12’* 

8'1 

3.3 

I2’t 

m* 

12'* 

+  14 

51,801 

4.50 

Do. 

107 

94 

4.4 

106 

106 

106 

25 

5.50 

Do.  5^ro 

105 

93'8 

;  5.5 

104')8  103*4  104 

+  '] 

315 

.25 

Maxwell 

4.75  2.60 

3.00 

2.75 

2.75 

120 

1.30 

McCabe  Gr. 

33 

29 

Melchers 

8 

5 

! 

.5% 

s% 

5% 

31 

.60 

Do.  pfd. 

13’% 

7'] 

12 

11% 

11% 

+  % 

96 

.50 

Mex.  Light 

19'^ 

9% 

9% 

lO’i 

10 

10 

-  H 

2S3 

.75 

Do.  pfd 

13’% 

Mid.-W.LGae 

2.05 

.40 

'  . . 

1.80 

1.65 

1.80 

+  .15 

17,694 

.20 

Milton  Brick 

2.80  2.00 

2.25 

2.15 

2.15 

—.10 

1,250 

1.60 

Minn.&.Ont. 

33'/8 

26’* 

'  4.9 

31’* 

31% 

31% 

380 

2.25 

Mitchell  J.  S. 

22 

21 

5.7 

.75 

Mitchell  R.A. 

13 

6'8 

.. 

10 

91* 

10 

150 

1)0  'B 

6 

6 

. 

LOO 

MoJ.Cont.'A' 

15'/8 

9 

il'i 

ii 

11 

—  ’4 

4.50 

.90 

Molsons  *A* 

28' i 

21 

3.3 

28'4 

25'] 

27*8 

+  1% 

5.321 

.90 

Do  B 

27 

20 

‘  3.5 

27 

25-''» 

27 

+ 1 

1.097 

2.20 

Do.  pfd. 

42'% 

39',3 

5.2 

42% 

4t 

42 

535 

Mon.  Knit. 

9V4 

6 

12.00t 

Do.  pfd. 

89 

69 

1.35t 

Mont.  Loco. 

18 

11 

14*8 

14 

14H 

+  '4 

1,739 

1.65t 

Mont.  'Trust 

68 

42 

2.8 

6518 

64 

61 

—  1 

800 

.80 

Moore  Corp. 

55'4 

35'/8 

L7 

531* 

49’* 

53% 

+  31* 

13,722 

LOO 

Morgan.  H. 

371] 

26 

2,7' 

4.75 

Do  pfd. 

96 

861^8 

5.0 

95^8 

94 

-  % 

200 

L25t 

MLRyI.Rice 

27 

18 

4.7; 

.80 

NAT.  DRUG 

16*4 

13% 

5.3; 

141* 

14'8 

14*4 

—  % 

1.345 

.60 

Do.  pfd. 

16% 

13 

4.0 

14’* 

14*4 

i4*/4 

100 

.60 

Nat.  Groc. 

24 

16 

3.8 

1.50 

Do.  pfd. 

28 

25’/i 

5.4 

27'% 

27«8 

27*8 

+  »4 

75 

.16 

Nat.  Lose  'B' 

5.00  1.25 

2.30 

2.30 

2.30 

-.10 

100 

.80 

Nal.  StI.  Car 

19’i 

9’i 

7.0' 

11% 

11 '* 

III* 

-  % 

2.663 

1.80t 

NaL  Trust 

91 

49 

2.2; 

77 

77 

77 

205 

2.00 

Nfld  Light 

55 

43 

55 

54 

54'i 

+  ’% 

300 

.60 

Neon  Pn>ds. 

17V4 

12'8 

4.8' 

13% 

12% 

13% 

+  V* 

145 

.80t 

Niag.  Wire  C 

12’% 

9',4 

1 

12 

11'* 

11'] 

290 

sot 

Do.  'A' 

12 

9 

8.0 

11 

10'/8 

10'8 

-  % 

1.100 

4.00 

N.W  UUI.  pl 

81 

63'8 

5.3, 

77*8 

77% 

7718 

+  '] 

2.00 

Noranda 

48'] 

36 

4.8; 

4214 

41 

42% 

8.335 

Nor.  Ont.  Gaa 

16H 

n 

. 

15’* 

15^8 

15’* 

+  T* 

4,733 

2..50 

Nor.  Star  pf. 

48*8 

41 

5.r 

48-H 

48*8 

48*8 

90 

1.60 

N.Q.  Pow. 

31 

24*4 

5.4; 

30 

30 

30 

- 1 

77 

2.75 

Do.  pfd. 

50 

43*4 

5.8' 

.60 

Northia  Util 

22' 4 

L5% 

•  i 

22% 

21*4 

22 

1.083 

.60 

N.S.  Light 

17% 

12% 

•■1 

16-% 

16% 

16'8 

+  % 

2,718 

.45 

OCEAN  C'M  1 

13 

9'] 

6.0 

11 

10'^ 

10'/3 

908 

2.23t 

Ogilvie  1 

51 

40 

4.1' 

51 

491] 

51 

+ 1 

1.750 

*’.00 

Do.  old. 

145 

24 

5.3 

138  J38  138 

10 

1.20t 

Ont  Loan 

33'/8 

25*4 

3.6 

33''8 

3218 

33' 8 

+ 1 

140 

L40t 

Ont  Steel 

24 

17 

7.0, 

20')8 

20 

20'/3 

1,175 

7.00 

Do.  pld. 

122  115 

5.0! 

.90 

PAGE  HER. 

29 

20' 4 

3.5; 

25’* 

23*« 

24<i 

—  *4 

3,089 

.80 

1.40 

Paton  Mfg. 

Do.  pfd. 

9% 

21 

7% 

20 

" 

.50 

Paul  Serv.  S. 

8'/* 

7 

Pembina 

124* 

6% 

12’* 

10% 

10*4 

-  »* 

4,620 

2.50 

Do  pfd 

48 

40 

5.3' 

45*8 

45*« 

45*« 

10 

1.80 

6.00 

Penman'! 

Do.  pfd. 

33  27n 

118  no 

5.6! 

5.4 

32'8 

32% 

32% 

—  *8 

200 

UNLISTED  SECURITIES 


(SnppMed  by  Klppea  A  Ce.  lac.) 


(Clwing  quoiallons.  Feb.  28.  1961) 


8.427  Cusco 
S,750'Daering 
17.500!D'Aragon 
4,675  De  Cour 
43,800  Deer  Horn 
2J00;D'Eldona 
9.109  Delnite 
12,894  Denison 
6  J22  Dickenson 


'.OT  30.158  Sil  Miller 


.14  .12  .13 

.06'%  .0514  .054] 
.65  J8  .61 
.14'%  .111]  .144] 
6.45  6.10  6.40 

1.58  1.53  1.57 

.23  .23  J3 

.29  .27  .27 

.76  .76  .76 

.85  .82  .82 

.084]  .08  .03 

.20  .19  .20 

3.50  3.35  3.50 

2.35  2.30  2.30 

.16  .154]  .16 

.10  .OOt]  .094] 
.11  .10  .10'] 
.12  .11  .11 
.56  .55  .55 

.041]  .04  .04 

16.12  15.75  16.25 

3.50  3.00  3.30 

5.30  5.15  5.20 

1.34  1.26  1.26 

.051]  .04  .05 

.08'%  .071]  .081% 
.17  .16  .16 

4.20  4.00  4.00 

.12  .08  .09 

.69  .67  .68 

.13  .13  .13 

9.20  8.60  1.20 

.54  .  50  .50 

.13  .13  .13 

.68  .65  .68 

.29  .26  .271% 

1.60  1.60  1.60 

1.50  1.50  1.50 

.17  .151]  .16 

8.60  1.25  8.50 

.08  .  07  .07 

.33'%  .31  J3 

.11  .09  .10 

.17  .161]  .161] 

.06  .06  .06 

.19'%  .181]  .19 

1.38  1.30  1.37 

.051]  .051]  .051] 

.22  .20  .  22 

.87  .87  .87 

4.05  3.70  4.05 

4.  IS  3.90  4.00 

.42  .39  .41 

.40  .251]  .26 


10.62  9.90  .10.00 


Essex  Pack'd  3.00 
Galt  Brass  70 
G  Br  A  C  C  .  19 
Gt-West  Life  ..  475 


Bid  Asked  Daily  Mirror  A  1.50  1.85  MU  City  A  Dlst  71  72']  2.069  Dome 

]5  D  of  C  G  Insur  47  55  .N  LJe  Assoc'n  515  575  D  Magnea 

46  46  Eastern  'Trust  30  ....  NB  Telephone  .  121-*  13  12,600  Donalda 

,,,,  ,,  Essex  Pack'd  3.00  ....  NS  Trust  17  ...  4J32Duvan 

,  Galt  Brass  70  ....  o_.  »,  qu,  pIv  og  13,600  Blast  Mai 

40  ‘  CC  .19  ....  pa"c  G.f  ^Yan’'  “'/«  16»* 

ins  tin  Gl-West  Life  ..  475  ....  p^i,  j  g,  yy  pfd  jg  31,262  Elder 

195  119  Guar  C  NA  ..  IIO  .  .  ..  “oo  "  P'f  7,500  Eldrich 

4  41*  Hudson  Bay  .  . .  22']  23  f”  _  14,400  El  Sol 

15  .  .  .  Imp  Chem  Int  O’*  10  "f®™  7“*',  Pi"  "  37  4.500  Eureka 

15  .  .  .  London  Life  .  225  ....  “tew  A  Lloyds  7  74]  11.548  Falcon 

61]  8  Monarch  Life  .  60  ....  Waterloo  M  6  10  39.805  Faraday 

3  _  McCarthy  M  A  4  _  West  L  20  pfd  102  3.200  F’west  T 

230  ....  Do  B  30  ....  Westcoast  T  ..  171]  18  122.260;Fatima 

'■  I  ...11  ,  5.600  Francoeur 

—  ..  _  36.777  Frobisher 

'AKIAniAKI  DAKinC  _  3J00Gaitw1n 


41*  Hudson  Bay 


/u  ....  onj  gj  Qug  Ply  96  _ 

19  ....  Pac  Gas  Tran  161*  16»« 

”5  --•■  Rob  J  A  W  pfd  16 

22']  23  La  Sanvegarde  80 


Imp  Chem  Int  O’*  10  /“*'  PM  53 

London  Life  .  225  ....  Stew  A  Lloyds  7 

Monarch  Life  .  60  ....  Waterloo  M  6 

McCarthy  M  A  4  ....  West  L  20  pfd  102 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotation*.  Mar.  1.  1861) 

Govt  of  Canadai  |C  Chem  S1i/71  95  .  IShawin  5>]'72  108 


ovt  of  Canadai  C  Chem  S1i/71  95  .  Shawin  5>]'72  108  110  15,500  GF  Mining 

.  C  Indus  5-’*,  77  100  102  Simpsons  5,  78  122  8,233  Goldray 

Issues)  Bid  A.sked  ^PR  4’4/72  85  87  Simpson  5'% -'79  105']  1071]  2,012  Grandroy 

Dec  61  99.60  99.80  cpR  5  83  92  94  TriadOil  4’./71  86  ....  6 JOO  Granduc 

Dec  62  103'*  103»*  ConsDenls  5/62  991]  1001]  WCoastT  51],  88  95  97  4J00 Gulch 

Dec  63  100  loot]  Cr  Fonc  51]/74  98  98  28,439  Gunnar 

Dec  65  96'*  97V*  DomStrs  51]/76  98  100  LtIUty  Bondi:  100  Hallnor 

Dec  68  87’*  881*  DomTar  5H’78  941]  961]  Ang  Can  T  5 '83  S91]  1014]  14,700  Hard  Rock 


2.069  Dome  21.62  21.00  21.00 

575  D  Magnea  S.OO  7.75  7.75 

12.600  Donalds  .06  .0>  .054] 

4J32Duvan  .09'%  .09  .09 

13.600  Blast  Mai  1.62  L53  1.60 

14,613  East  SuU  L82  1.66  1.75 

11,262  Elder  1.18  LOS  LI7 

7,300  Eldrich  .13  .11  .12 

14,400  El  Sol  .064]  .054]  .06 

4.500  Eureka  .17  .15  .17 

ll.548  FaIcon  42.50  39.75  41.50 

19,805  Faraday  1.53  1.38  1.48 

3.200  F’west  T  .09  .09  .09 

!2.260;Fatima  .38  .32  .34 

5.800  Francoeur  .05  .05  .05 

16.777  Frobisher  .151]  .12  .14 

3J00Galtwin  .051]  .054]  .051] 

7,2S7Geco  Mines  20.00  19.12  19.62 

3J00Geo  Scien  .59  .57  .59 

1.200Gnt  Maset  .38  .  38  .38 

3.279Gian4  YK  11.00  10.37  10.62 

1.100  Glacier  .16  .15'%  .16 

29,000  Goldale  .25  .20'.]  .241] 

15,500  GF  Mining 
8.233  Goldray 


63.900, Siscoe 

8.33 

1.18 

1.20 

SJ80  Stanrock 

.45 

.43 

.44 

58,800  Starratt 

.07V8 

.05% 

.07 

65.802  Steep  R 

9.30 

6.50 

9.50 

15,733  Sturgeon 

.26  V8 

.26 

.26'8 

6,700  Sud  Cont 

.06 

.05 

.05^ 

8.470  Sullivan 

1.60 

LSI 

1.55 

26  JOO  Sunburst 

.20 

.18 

.18 

8.850  Sylvanite 

.2418 

.231] 

.23'8 

2,200  Taurcanis 

.55 

.52 

.52 

13,583  Teck-H 

1.72 

1.66 

1.69 

9.200  Temag 

1.40 

1.30 

1.35 

46,600  Thom  L 

.60 

.50 

.58 

7.000  Tiara 

.04 

.03'% 

.03'8 

96.600  Tombilt 

.64 

.56 

.57 

2,900'Torbrit 

.28*8 

.27% 

.27^ 

5.700  Trans  Can 

.4918 

.46 

.46 

13,700  Trans  Res 

.13 

.12 

.13 

6,725  Tribag 

.25 

.22 

.24'8 

1,700  Trin  C!lub 

.07'8 

.07 

.07 

8.000  Ult-Shaw 

.08 

.07 

.08 

4J00U  Mining 

.18V8 

.18 

.18 

S  J2S  U  Asbestos 

3.95 

3.80 

3.80 

9.107  Un  Keno 

9.15 

8.75 

8.80 

2.700  Un  Fort 

.12'8 

.12 

.12^4 

8,586  Upp  Can 

3.20 

1.16 

1.21 

22.634  Ventures 

33.75  32.37  33.50 

4,767  Vespar 

.19 

.18 

.18^8 

19.900  Violam 

.76 

.70 

,75 

2J30  Waite  Am 

6.15 

6.00 

6.10 

2.n6Wasamac 

.75 

.75 

.75 

3.500  Weedon 

.03 

.03 

.03 

3 JOO  W  Malar 

.04 

.03' 8 

.04 

3,375  W  Surf  I 

.18 

.1418 

.14'8 

.051]  .051]  .051]  12.700  Do  wts 


1.29  LI9  1.25 


Dec  72  92  93  Gen  Acc  41i/69  95  —  AvalonT  31]/6S  85  _  3.400'Har-Min 

Dec/76  80'/*  8l</i  Imp  Oil  3/69  86  88  Bell  Tel  3’*  79  801]  831]  7,299  Hasaga 

Dec  83  91V*  92V*  Ind  Acc  51]/78  95  97  Bell  Tel  S’i/78  105  107  8.330  H  of  Lakes 

8  68  69  Loblaw  G  6/77  101  103  Bowhter  3’*/80  811]  ..  21,118  Headway 

4, 81  85V*  86V*  uorado  Ur  6/62  1001]  .  1^  77  80  3.000  Heath 

S’]  64  104  105  Ma,,F,r  44]/76  89  BC  Elec  3»*,'69  89  91  3.600  High-Bell 


8.40  7.75  8.15 
1.80  1.80  1.80 
.15  .13  .13 

.05  .05  .05 

.15  .144]  .15 

.08  .08  .08 

.28  .26'^]  .27 


CNR  5’i  85  105  106  MUlikn  Ur  6/62  100  101  '  BC  Elec  5’4/77  99']  1014]  6J78  Hollingcr 

CNR  5  87  96  97  NSt^Oil  5»i/77  100  102  EIm  5H/88  92'%  94'v  2,640  Howey 

Rev  Alum  5’i/78  97  99  BC  Tel  54*  ,'83  944]  961]  3,065  Hydra  Ex 

Provincial;  "  CalgPow  3%/72  81  ...  3.800  Insplratn 

AJUTel  4i*/78  854]  871]  cimoson  (H/TS  94  96  Can  Elect  4/68  85  ...  16,500  Int  Moly 

BC  Power  5  82  90  92  ”  ”  CWNatG  5’i/83  94  127.000  Irish  Cop 

Manitob  51] '81  1011]  102']  1]]  ConsGas  5’*  77  100  102'*  12,070Tron  Bay 


N  Bruns  31],  65  93  94 

NBruns  5’*  84  99']  100'] 


Stan  Ur  4’*/63  73 
Isteinbgs  5’i/73  95 


ConsGas  5/78  93  951*  34,500  Iso 

East  LAP  4/69  S4  96  40,325  J  V 


3’65  92’i  93’*  v)*/)*  v*  vs  MariUmEI  4/73  84  _ 

1] -80  100*]  1011]  convnrtlblest  KJSH'S 

4  66  951*  96V*  ,ni  NfWLAP  5W7S  95 

1]/81  99’*  lOO**  Imi/  NONatG  5’* '82  941*  951* 

4/62  99']  100  I?;,?  .ril  Nor  Tel  54*/78  95 


Nor  Tel  5V«/78  95 


lUnlon  Gas  5/77  94 


9,000  Joburke 
10,000  Joliet 
4,000  JonsmlUi 
4,873  Jowsey 
31.300  KenvUle 
18.828  Kerr  Add 
4.450  KUenibe 
7.418  Kirk  Min 
500  Kirk  Town 


lUnGas  S1]/77  981*  1001]  62.725  Kopan 


Real  Esiatn  Usneai 


IHome  Oil  5’*/71  951]  98  B^antfordC  6/79  91 


nid  N  G  5'%/77  90 


LoblwLP  51]/83  96  99 


Loblaw  41*.  76  144  147  ’teinbergP  6/62  100 


6.328  Labrador 
26.973  L  Dufault 
6JS0  Lake  Ling 
2,213  L  Shore 
406  La  Luz 
3.918  Lamaque 
208  Landa 


,70t  70  Peoples  Cr. 


21  15  I  5.2|  18't  18  18'*  +  Vj  15.850  (2.83  6.00  6.00  Do.  pfd. 


o!86  .20  .40  Dom.  Dairies  I  13’i  91*'  3.6[  10']  10  101]  +  '% 


14.97 

1.32 

1.75 

Do.  pfd. 

2718  22 

! 

22 

22 

22 

5 

0.91 

.10 

.20 

Dom.  Elect. 

9V84.95 

••1 

7'2 

6*3 

7 

+  >/* 

1.300 

2.30 

1.00 

1.00 

Dom.  Eng. 

19 

MW 

5.6 

t7'.4 

17 

17 

- 1 

73 

1.92 

.60 

.60 

Dom.  Fabric 

12 

9 

6.0 

3.76 

1.20 

1.40 

Dom.  Fdry. 

52 

50  ' 

47*4 

50 

+  2'] 

6,627 

4.50  4.50  1)0  pid 

8.251  2.60t  2.80t  Dom.  Class 
9.281  .70  .70  Do.  pfd. 

1.24d  D.  Magnes. 


100  %’*  4,5  99'%  99  99'] 

90  65  .  I  75  74  %  74%  +  11] 

15  12']  5.0  .  .  . 

8  6’s‘  .  8  7’*  7’*  . 


i!23; 

2.20t 

1.60 

Dom  Oilcloth  i 

40 

23'3 

23 

23’i 

no 

.36% 

.36V8  D.  Scottish  | 

12 

9  , 

,  3.1 

12 

12 

12 

5 

2.50 

2.50 

Do.  pld.  1 

46 

40 

5.8 

46 

46 

46 

+ 

’% 

23 

1.17t 

.85 

.40 

•D.  Stl.tCoal  1 

151* 

19  1 

■  1 

11% 

n*i 

IM4 

1.360 

3.73 

1.25 

1.25 

Dom.  Stores  | 

6S>8 

6.8 

65 

64')^ 

65 

+ 

V4 

5,915 

1.61 

.57% 

.60 

Dom.  lar 

I6V4 

I2V4' 

4.0; 

16>8 

15*1 

16 

+ 

155,813 

87.43 

1.00 

1.00 

Do.  pfd.  1 

22 

17%; 

4.81 

20'a 

19*1 

20' 1 

% 

46 

1.00 

.60 

.60 

Dom.  Text.  | 

11% 

8%' 

5.4' 

11% 

11 

11'* 

15.941 

147.26 

7.00 

7.00 

Do.  pfd.  ' 

138 

no  1 

5.11 

1.57 

.7St 

.90t 

Donohue  1 

19% 

131,, 

4.1! 

19’* 

19 

19 

Va 

900 

3.89t 

1.50 

1.50 

Dow  1 

46V8 

45  ! 

3.3; 

45 

43 

45 

115 

0.92t 

.50 

.50 

Dupoi.t  1 

26 

isw: 

2.5; 

20*4 

20' 4 

20*4 

6,581 

154.16 

3.75 

3.75 

Do.  pfd. 

78 

70  1 

5.6. 

76% 

76'.4 

76'* 

12 

1.89  EAST  KOOT.  I  10 

11.88  7.00  7.00  Do  pfd 

1.00  1.00  Easy  W.  pf. 

1.65  1.60t  1.70t  Econ.  Inv. 

5.24  1.50  1.50  Eddy  Paper 

29.06  1.00  LOO  Do  'A' 

2.47  1.20  1.20  Electrolux 

1.07  .42  .50  En.AHeat  A 

0.57  Do.  'B' 

4.25  .901  .90r  EquiL  Life 

L30  1.50  1.50  FAM.  PLAY. 

1.551  1.00  1.00  Fy.  Farmer 

5.071  1.40  1.65t  Fed.  Grain 

33.941  . . .  1.40  Do.  pld. 

0  13  Fleet 

8.24  2.80f  3.00f  Ford 

15.20  5.00  5.00  Do.  (Can.) 


[130  115  :  6.0  117  117  117  —4 

!  19%  151*,  6.3  . 

I  39%  31  !  4.5'  38'*  38'*  38' s  f  H 

68  50%'  2.6'  581]  581]  58*]  +  1* 

I  68%  51  1.7  581*  58%  58%  . 

26  161*'  5.6  26  23  26  +  3'* 

10  7  I  ..j  . . 

I  5%2.00  ..  . 

[60  53  ..  . 


L4S  70  80  Photo  Eng. 

2.55  2.00  2.00  Pow  er  Corp. 


16.24  3.00  3.00  Do  2nd 


2.62  2.00  2  00  Price  Bros. 

'«27  143.33  4.00  4.00  Do  pld 

30  1.49  i.no  .75  Prov.  -Twins. 

345  22.17  2.50  2.50  Do  pfd. 


2.531  1.60  1.60  Que.  Pow. 

1.57  .90  .93  flue.  Tel. 

,  4.70  1.10  1.10  Do  pfd 

...  .75t  .75t  Ouinle'A* 

1'*!’  2.01  .60  .60  RAPID  GR. 

;  Ml  0.82  .07%  .401  Reitman's 

0,82  .401  Do. 'A' 

^  55.67  4.75  4.75  Ry.  AIu.  pf. 

^  0.44  Riverside  'A' 

.  ii,  2.42  80  .80  Robertson  M 

1 09  1.15  Do  pfd. 

“  1.53  .80  .80  Robinson  L. 

4.92  LOO  LOO  Do.  pfd. 

O.IOl  .40  RoeA.  V. 

68  11.951  5  75  5.75  Do.  pfd. 

3.95  LOO  1.25  RoUand  A 

20  3.55  .60  .85  Do.  'B' 

255  44.61  4.25  4.25  Do.  pid. 

250  0.14  RoyaUte 

853  3.89  1.3114  1.31%  Do  pfd. 

1.88  .60  .60  RoyalOak'A’ 


>9  Fair,  March  8-9 

The  Frankfurt  International 


May  3rd  to  13th 


0.14  RoyaUte  9.30  S.OO 

3.89  1.31%  1.31%  Do  pfd.  |  20%  17 

1.88  .60  .60  RoyalOak'A*  10%  10  I 

.05  Ruby  Foo't  3.70  2.00  | 

1.37  .60  .60  RusseUInd.  |  12  8% 


r  ^15^  ^  99  IPacPete  6/77  105  109  I  tPayabie  N.V.  or  Can.  ^.^Lan^s^^  -4^  -49  |  . 

2434^1?  ^  .  rrUnKTUrr  dpriny  irOUCrdir  10.500 Lexindm  .03  .02*^  .02’/^  inter.  Cenmic . 09V4  .OBVi  , 

f6%  V2  Fair,  March  8-9  Mav3rd  to  13th  I  ' 

?  iJi  Vii  .2  Sp™*  VICTORIA  riieniy  nation,  SBr"  .'S?  Sh  T  S  : 

.»  !.«  J  ..a,  ,»  j.»  ,.m  VICTORS.  »ei«y  muok  ,:jn,g„„  an  an  a;,  .  mm  mm 

48  37  4  4  4ii<.  *1  -tit',  1'  nix  ....  .  "ul  t>e  represented  by  govern-  6,000 Macdon  .18  .17  .is  n.w.  Amulet  . . »  .15  . 

84  7^%  4  8'  8’^  811*  8’  +  ’!  *2^0  hibitors  and  buyers  from  a  1  parts  -vviu:*.  „-j  sjooMacfie  .04  .03%  .03%  No»na  . .  .04%  .04%  . 

IS  ^;l^s  ?  *■  8.  +  ’*  2:0  J  f  ment  exhibits  and  approximately  2,400  MacLeod  1.05  1.03  1.05  n.  a.  Asbestos . 04  .04 

is  ^1 !  1,  .  of  the  world  are  expected  to  at-  .,„„fo  ,..iii  cooroeont  sjie  Madsen  2  87  2.83  2.83  n.  a.  Rare  .Met . 37  .34 

^  .  another  twenty  will  be  represent-  jiWMagnet  .05%  .05%  .05%  opemisca  . 10  .09  . 

,,  tend.  Books,  prints,  jewelry,  ^  .  individual  industries  and  3,550  MaUrtic  .77  .75  .vs  Paudash  . 14  .11 

18  4.80  ;  I  9  7’i  8’,  -  I,  17,975  China,  glasswarc,  furniture,  of- “  inoiviauai  inousiries  ana  2,100 Maneast  u  .03%  .031]  .02  Pennbec  . os  .os 

12  ’  ^’O  ^9  39’*  40  .  218  n:,,.  snort  anH  oamnino  oniiin  manufacturers  in  UlC  British  Col-  3,5S0  MaIarUc  .77  .75  .75  Por.  Prime  . 09  .08 
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Iron  Ore  Show  Newmont  Mining  M""p.ru 

In  CacLatrkau/an  XaminQS  Expand  for  the  year  ended  December 

in  Jd^KdltnCWdn  |  ^  renorts  I960  net  earnings  after  all 

I,  i  .  charges  of  1469,149,  equal  to  23 

Is  Low  OrduC  earnings  of  $12,312,602,  or  ppj,pg  ^  share,  compared  with 

_  I $4.36  per  share  for  the  calendar  $377,566,  or  19  cents  a  share. 

Special  to  The  Financial  Times  yoar  1960,  an  increase  of  10% [in  the  year  before. 

Another  large  iron  ore  deposit,  over  $11,131,524,  or  $3.98  per  share  Production 
much  larger  than  the  still  un-'earncd  in  19,59.  Expenses  for  the!:^  };‘t2  8^334  ’ 

SaTb^^  dSeVev^^^^^^^^^  *2,098,093,  and^'Se*  Srves  at  the  year-end 

from  population  centres  in  Saskat.|®P^j/>'7i‘®  °“s.  ed  Wall^  1  120,0W,  up  from  1,090,.| 

chewan.  A  report  by  Dr  J  B  i®l^’284.  A  provision  of  $1,522,518  000  at  the  end  of  the  previous 

Mawdslev  of  the  Universitv  of  made  for  income  taxes.  year,  i 

Saskatchewan  geology  depart-!  Gross  income  for  the  year  in-  , 

ment.  published  by  the  provincial  creased  to  $18,952,497  from  $14,-  «L* 

department  of  mineral  resources, |696, 160  in  1959,  dividend  income  $1,453,350  at  ena  ot  i959, 

recorded  the  first  formal  invest!-  accounting  for  $16,355,066,  against 

gation  and  analysis  of  the  big'$13,a59,949  the  year  before.  AdfiOUatfi  Msrkfit 
deposit  in  northwestern  Saskat-|  Cash  dividends  of  $2.40  per 

chewan,  14  miles  northwest  ofishare  were  paid  during  the  year  CA|i  MnllfnnPnitP 
iLac  La  Rouge.  The  area  is  closejas  against  $2.10  in  1959.  ' ifiuiyuuciiiic 

;lo  the  northern  boundary  of  the  - -  - 

province.  Maritimes  Minina  Despite  the  reduced  demand  for 

Geophysical  surveys  were  con-i  ....  ....  _  ®  .  molybdenum  by  the  steel  indus- 

ducted  in  an  area  of  1,300  square!  Maritimes  Mining  Corp.  reports  try,  Paul  Ranger,  president  of 
■miles.  No  deposit  of  a  grade  orjthat  production  for  1960  amount-  Molybdenite  Corp.  of  Canada  Ltd. 
jsize  of  commercial  importanceied  to  24.008„500  pounds  of  copper  told  shareholders  at  annual  meet- 
ihas  yet  been  discovered,  but 'against  24,382,800  pounds  in  1959.  ing  during  pa.st  week,  corporation 
i"there  are  good  reasons  to  think|  Operating  profit  on  the  basis  expects  to  sell  all  the  molybde- 
ithat  a  thorough  search  of  the  of  26-cent  copper  is  estimated  a»  num  it  can  produce  during  the 
large  tract  may  be  rewarding.”  j $1,427,075.  for  I960.  jpresent  fiscal  year.  j 

I  I  The  steel  industry  is  the  main! 

Low  Content  Isomc  attempt  at  evaluation  andiconsumer  of  molybdenum. 

.  J  .  J  u  .u  development.  !  Reduced  profits  for  the  fiscal 

The  iron  ore  inmcated  by  the  Choiccland  iron  ore  waslycar  ended  September  30th  1960, 

[Survey  is  estimate  to  have  an  g  months  ago  as  a  president  said,  reflected  the  lower 

ron  content  in  the  range  from  ggyppp  pf  supply  for  the'domand.  although  a  higher  dailyi 

ive  to  30  per  cent,  with  an  o^r-, jpjpj.p^p^.jppjgl  gjppj  p.,j]]  g^  Re-'tonnage  of  ore  was  treated. 

3ll  average  of  15  per  cent.  The  gj^g  nothing  has  been  donei  Ore  reserves  have  increased 
..-hoiceland  deposit,  farther  south  gbout  it.  Co.st  of  potential  develop-  and  an  increa.se  in  production  isj 
ind  cast  in  the  Prince  Albert ij^ppI  Jj.  j.^  fg^  believed  to  be  planned  for  this  year,  president' 
•egion.  has  an  estimated  30  PCC  pppppppppp 

•ent  u'on  content,  but  the  ore  licsi  , .  | 

t.OOO  feet  underground.  The  Lac!-———  — — .i  i  — — — . 

Ronge  deposit  is  near  the  sur-i 

“cLr„,ir.r.Kp.r.  h,;  the  mining  market 

he  professor.  Dr.  R.  L.  Chees-|  ^  i  J_L  i  Ifi.rmj.t.i'm-l-i  J. 

nan,  chief  geologist  for  the  de-|  ' 

lartment,  indicated  that  the  gov-; 

’rnment  is  hopeful  of  enough  in-'  Tran$otfion$  on  Toronto  Stock  Exchongo  i 

erest  being  aroused  to  .stimulate  F,h.  mi. 


I.A.C.  Assistant  Vice-Presidents  Appointed 


R.  E.  Campbell 


D.  W.  Maloney 


THE  MINING  MARKET 


The  appointments  of  R.  E.  Campbell  and  D.  W.  Maloney 
as  Assistant  Vice-Presidents  of  Industrial  Acceptance  Corpora¬ 
tion  Limited  has  been  announced  by  J.  H.  Ranahan,  President, 
following  a  recent  meeting  of  the  Board  of  Directors. 

R.  E.  Campbell  becomes  Assistant  Vice-President.  Credit 
and  Operations,  We.stern  Division— one  of  three  operating  divi¬ 
sions  into  which  the  company's  branch  organization  has  been 
divided. 

Mr.  Campbell  joined  I.A.C.  in  Halifax  in  1941  and  after 
serving  as  a  Captain  in  the  Canadian  Army  during  World 
War  n  he  managed  I.A.C.  branches  in  Truro  and  Halifax.  In 
1954  he  was  appointed  a  Branch  Superintendent  and  has  super¬ 
vised  branch  operations  in  Eastern  Quebec  and.  more  recently, 
Alberta  and  British  Columbia. 

D.  W.  Maloney  becomes  .A.ssistant  Vice-President  and  Sales 
Manager,  Motor  Vehicle  Division  and  will  be  responsible  for 
the  development  of  business  in  this  field. 

A  graduate  of  the  I’niversity  of  British  Columbia.  Mr. 
Maloney  joined  I.A.C.  in  Vancouver  in  1948;  became  a  Branch 
Manager  in  1952  and  a  Regional  Sales  Manager  in  Ontario  in 
1956.  Immediately  prior  to  his  present  appointment,  .Mr. 
Maloney  was  Manager,  Business  Development  for  Ontario. 


jjanuary  Gold  Output  In 
Ontario  Up  From  Last  Year 

TORONTO.  —  Provincial  Department  of  Mines  reports  that, 
in  January,  30  producing  gold  mines  in  Ontario  reported  milling! 
1804.026  tons  of  ore,  which  contained  227.771  ounces  of  gold  and' 
28,776  ounces  of  silver,  valued  at  $7,901,743.  In  the  same  month  in 
1960  these  mines  reported  milling  778,103  tons,  which  contained; 
226.856  ounces  of  gold  and  27,617  ounces  of  silver,  valued  at 
I  $7,550,068. 

j  The  daily  averages  for  the  month  were  25,9.36  tons  of  ore 
miled,  7,348  ounces  of  gold  and  928  ounces  of  silver  produced,  and 
I  the  value  of  production  $254,895.  | 

There  was  an  average  of  10,982  wage  earners,  and  the  average; 
grade  of  ore  was  $9.83.  j 

MONTHLY  OUTPUT  OF  GOLD  MINES  1N0-ini 

1960  1961  j 

Tons  Gold  Tons  Gold  Value  ' 

Milled  Ounces  Milled  Ounces  $  | 

Percupin*  I 

January  ...  378,883  90,549  397,836  91,282  3.176,690' 

Kirkland  Lakt-Larder  Laka 

January  ...  232,237  77,116  231,104  75,333  2,590,677! 

Mataehawan-Sudbury 

January  .  16,229  4.398  15,583  3.267  114,210' 

Northwestern  Ontario* 

January  ...  150,754  54,793  159..V)3  57,889  2,020,166i 

Miscellaneous 

January  .  . 

Total  For  Ontario 

January  778,103  226.856  804.026  227.771  7,901.743 

•  Includes  Thunder  Bay  and  Patricia  Districts. 

Producing  gold  mines  in  Ontario  by  fields  for  the  month  of 
January  follow: 

Porcupine  (13)  Aunor,  Broulan  Reef.  Coniaurum,  Delnite,  Dome, 
Hallnor,  Hollinger,  Hugh-Pam.  McIntyre,  Pamour,  Paymaster, 
Preston,  Ross. 

Kirkland  Lake  (4)  Lake  Shore,  Macassa,  Sylvanite,  Teck-Hughes.; 

Upper  Canada.  VVright-Hargreaves. 
i  Larder  Lake  (1)  Kerr-Addison. 

;  Sudbury  (1)  Renabie. 

'Patricia  Portion  (7)  Cambell  Red  Lake.  Cochenour  Willans.  Dicken- 
j  son,  Madsen  Red  Lake.  McKenzie  Red  Lake,  Pickle  Crow, 

I  H.  G.  Young. 

Thunder  Bay  (2)  Lcitch,  MacLood-CcKkshuft. 


[  FALCONBRIDGE  MCKEL 

Falconbridge  Nickel  Mines  Ltd.  ad¬ 
vises  that  700  shares  of  company  were 
issued  under  the  incentive  stock  option 
plan  for  employees.  This  brinst  the 
total  number  of  these  shares  now  oat- 
standing  to  3,768.922 


Trontoctiens  on  Toronto  Stock  Enchonga 

triosint  qunisllons.  Feb.  28.  1961) 

High  Low  Close  I  Sales  Stavk  H 


Tin  Assays  At 

'«•  iMOUnt  Pleasant  iead.'  sTlvcV. ■'and  tin  'sulphide'sil^'r'?  ‘■'■“'’f.  '’".^""densate  andlf^^^,  ,  ,2-  g  ^^g^  earlier  ' 

ih..  fi«to.;„-  i,  ;ki  .  lu-  natural  ga.soline  have  nominated  .  .  „  ,  •  • 

Are  Promisina  !'’‘®!for  an  average  of  387,397  barrels 

_Hi,j^ow_ci«.  Mre  rromising  separation  of  each  into|^gj,y  j^^^ing  March,  according  to  ''PPO'-t-s. 

,,  ,,  ,,  -  I  figures  released  by  provincial'  Landed  imports  declined  7.8 

i  !J  i  Recently  completed  preliminary  "’?'  Conservation  Board.  per  cent  from  la.st  year's  185,.571i 

os  05  05  n’etallurgical  tests  on  the  miner  and  w'l  probably  re-  |g,pj,^  projected  level  of  to  171,127.  i 

22  .22  .22  alization  from,  two  important  duire  some  moie  .sophisticated, purchases  repre.scnts  ai  .I.-muarv  rutput  bv  provinces, 

071  o7>  Charlotte  County,  rnetallurgical  technique.  Ideclinc  of  13.5  per  cent  from  anjwith  1960  figures  in  paren- 

2;20  ’  2.05  ’  2;o5  iNew  Brunswick  property  of;  Assays  of  the  two  composite  I  average  of  447, .5.57  barrels  daily 'fhc.ses.  was;  Nova  Scotia.  353,- 

vIm  MW  Pleasant  Mines  Limited,  samples  tested  are:  Tor  February  but  is  1.7  per  cent  827  tons  (448.284);  New  Bruns-; 

171,  i5ia  i6'i  at  pre.sent  under  option  to  Kenneo  nunposiic  i  <»mpo»itf  21  higher  than  the  380,700  barrels: wick.  73.386  (  88,3581;  Saskatche-, 

36  .33  .33  I  Explorations  iCanadai  Limited,  j"  "S'*  IJf'Idaily  for  March.  1960.  wan.  262,536  (  248,.321);  Alberta, 


5s  uevelopment  for  Ontario.  Qjj  mominotionS  i  OUTPUT  DOWN  | 

.  ,  F  Ej  I  I  OITAW.A  —  Coal  production  in 

V “every  .1  e  low  oraOe  '"I 

phide  concentrate  <zinr.  cop^wr,, Purchasers  of  January,  down  12.2  per  cenli 
;  Alberta  crude  oil  condensate  andlr,^„,  ,  I 


EXPORT 

PLAIN  OR  FILTER  TIP 
CIGARETTES 


2.800  Armp  Grs 
1.030  AP  Cons 

I  2.000  AH  Box 
I  9,747  Almintx 
j  l6,36o  Am  I,.^dur 
lo.ooo  Anchor 
I  1,333  Asamera 
:  M.733  Bailey  S  A 
‘  14.4  Do  S  pr 

1  980  Do  PI 

4.330  Banff 
I  7.000  Bata 
I  1.300  BnUsa 
Brilaita 
6.900  Calalta'9- 
:  4.976  Cal  Ed 

I  1.650  Calvert 
1  7.147  C  OU  Lda 
3.500  Do  vkts 
I  2.800  CS  Oil  Mts 
I  8.200  tS  Pete 
2.600  C  Chieftn 
44.013  Cdn  Dev 
64.250  C  Ex  Gas 
3.500  C  Hi^h  Cr 
I  25>i89  C  Homestd 
3.025  Cdn  .W 
I  30,321  Cent  Del 
I  5.360  Charter  DU 
1 128.338  C  Dragon 
870  C  East  Cr 
18.700  C  Mic  .Mac 
j  6.02.S  C  WeM  P 
i  10.735  I>o\-PaJ 
}  2,370  D4>me  Pete 

[  7.5<KII)uvex 
1 122.2.50  Dynamic 
2,425  Fargo 
4.920  Fr  Peir  pr 
6,081  Or  PUins 
900  Gridoil 
13.452  Home  A 
6.413  Po  B 
15.810  HP.  Oil  G 
3.000  .lump  Pnd 
500  Jupiter 
107,500  LI  Pete 
I  27,100  Long  Point 
9,400  Majtrans 
'  14.500  Marigold 

1.800  Mayfair 
25.735  Medal 
18.600  Midcon 


3,70  3..55  .3  60 

12.50  11.62  12.25 
1.06  1.00  1.05 

H.SO  10.00  10.37 
10.37  9.60  9  70 

14  12  12.62  13  7.5 


12  .12\ji  22.242  Mill  City 

”  1,400  N*l  Pel. 

86  L  90  2.000  N  Concord 

08' a  .08’-a  5.670  N  Coni 

08  .r»8  4.000  N  Davies 

4j  1..500  Northcal 

40  7  80  4.290  NC  Oils 

25  19  2S  5.865  Do  wt.^ 

84  21.84  I>«  pr 

00  1.02  54.100  Norlhld 

05  .05  Okaita 

50  .50  21.336  Pac  Pe*e 

2.5  2*25  890  Do  w 

29  30  '  Palliser 

50  18.12  85,250  Pamwl 

29  .29  10.206  Permo  pr 

94  1.10  3.100  Peruv  Oils 

07' »  08  50.210  Petrol 

09  ^10  6.988  Phillips 

10  3.1,5  26,400  Place 

25  77  6,000  Ponder 

4.75  4.50  4.50 

1  82  1.75  1  79  ;  -*•^1*^°''’ 

.28'a  .28*3  1  7.083  Quonlo 

87  .h  i  Rangel 

21  21  ILOOO  Reef  Expl 

70  .575  *  Rocky  Pete 

10  1.10  6.550  Royalile 

14  .20  1  3C0  Do  pr 

32  .32  8.300  Sapphire 

00  2.15  I  *>o  de4>s 

50  2  65  6 Jl.J)  .Sarcee 

70  70  13.270  Secur  Free 

25  9.25  I  36,000  South  U 

n  .05  ;  31.425  Spooner 

84  .91  I  11.760  Stanwell 

75  3.85  6.600  Tidal 

.55  .3,60  42.010  Triad  Oil 

62  12.25  4.200  V  Canso  vl 

00  1.05  60,296  Vn  Oils 

00  10.37  '  1,300  Vandoo 

60  9  70  34.100  Wayne 

62  13  7.5  4.750  Wespac 


8  35  7.40  7  80 

19.25  19.25  19.25 
22.37  21-84  21.84 
102  1.00  1.02 
.05^4  05  .05 


18  12  17  30  18.12 
29  .29  .29 


2  10  2.00  2.15 


EARTH'S  MOST 
POWERFUL 
CREATURE 


Tliat’s  right.  Appearance  to  the 
contrary,  man  is  the  most  powerful 
creature  on  the  face  of  the  earth. 

Man  —  of  all  creatures — put 
his  brain  to  work  instead  of  his 
muscles,  shaping  energy  sources 
to  his  own  u.se  and  bettermenL 


ihave  divulged  the  following  tech-  m..s  2  (mniybdruiin 
nical  data.  iJ''  '■»*<)’ 

'  7.n  <nnc»  . . , . 

The  principal  tin  mineral  is  sn  (tin. 
ca.ssiterile  Min  oxide,  the  prin-i ;;; 


n;4ii  :  E.stimatcd  demand  for  April  is, 226.591  (271  HV);  and  British  Co-j 
!j-!j’  !4(>I.430  barrels  daily,  up  .in  pcr'lumbia  and  the  Yukon,  72.68R' 
(i;'n  jeent  from  March,  while  the  (89.861 1.  I 

01^.  ieslimate  lor  May  is  407,820  bar-i - 

Irels  daily,  5.2  iwr  cent  above  UNLISTED  MINES 
n«i  !  March.  i.,„. 


,1S‘t  ISlii  .ISW  6.442  W  Cdn  OG 
2..)0  2.30  2.50  I  6,000  Do  w 

.09  .06'v  .07  '  9.350  Wsburn, 

.46  .44  .43  I  MOO  WsUIrs 

.02';  .01'2  02  '  11.707  W  Decolt* 

.07'^  .06Va  .07'i !  100  W  Lfa» 

1.03  .92  1.0.)  ;  1,730  W  Naco 

2  28  2.09  2.26  I  19.100  Van  Can 

.33  .32  .3ti.a  22.100  Dalhnuaia 


1.26  1.20  1.23  ca.ssiterile  Mm  oxide,  the  prin-!””  ’  •••  "il,  le.siimaie  lor  way  is  nu,»zii  oar-i  - 

42  ll  36  cipol  ore  mineral  of  tin',  withi.s.  (aramic^  3;67  n;87'  Iro'-''  daily,  5.2  i)er  cent  above  UNLI 

.41',  .;3'7  ;4i  only  minor  stannile  'tin  sulphide,  ™  '»')'»'■*  o'*  'March.  lAisab 

2  70  2  60  2  65  ®  lesser  oremineral'.  As  a  result  ;  A  major  cause  of  the  conlrac-iA<’>’"(' 

2:47  231  2:32  of  these  preliminary  tests  re-  Gold  PfoduCfion  t'on  will  he  lowered  demand  by';'|i;ai  Mng's 

25)7  «*  jeovery,  by  gravity  concentration.  1 1  a- q/  .  1  nacn  Ontario  refineries  who  havejArnora 

.MVj  '.o34ii  indicated  as  up  to  75'/.  of  the  I  VOU  a.sked  for  105„500  barrels  daily, J 

MVa  .04W  .04Vi  tin  as  cassitcrife:  while  a  further  OTTAWA.  —  Production  of  gold  19.6  per  cent  less  than  the  131, (XK)  Bald  Mtn.  9 
(o.iS  2o;oo  20:12  !11''  “f  "it*  "I  ‘s  recovered  in  by  Canadian  mines  in  IttOO  in-jbarrels  daily  in  February.  jo'-  »»«''' 

.is'2  .47  in  Ithc  sulphide  concentrate  as  .Man-  creased  by  2.7  per  cent  to  4,602.-!  Ivac^mac  6 

"'.83  ^"76  ‘*26  fioe  ounces  from  4.483.416  in  GonSldcrillQ  MajOT 

4,40  4.00  4:15  Tungsten  is  present  as  the  min-  19.59,  Gains  were  reported  in  all',  ^  •  J  Kopp"-')'-' 

;lo'j  ;io  ;io  crals  ferberite-wolf-ramite  and  a  provinces  and  the  Yukon  and  IrOll  OTC  PrOJCCi  iFrankiln 
42  3»‘-i  39)1,  80'',.  recovery  was  effected  by  Northwest  Territories.  TORONTO  —  A  $30,000,0(X)  iron  Gibiion  3 

2  :19  -  IS  2  32  gravity  concentration.  High  loss.  Production  by  provinces  was  as  mining  project  may  be  developed 
i.in  V.no  i.f6  at  present,  is  attributed  to  fines  follows  with  figures  for  19.59  iniin  the  Temagami  district  of  ,r„„  55 

1.46  1.37^  1.40  which  develop  on  grinding  these  b  r  a  c  k  e  t  s;  Newtoundland  and  northern  Ontario.  Cleveland- jimp.  Min  4 

:u  .07'^  ;n9  ;brittle  minerals  to  small  sizes.  Nova  Scotia  13..541  fine  ounces  Cliffs  Iron  Co.  announces.  ■K'J.'Jmac'''  2 

14  .14  .14  Further  research  should  increase  (13.4111;  Quebec  1,023.0111  (!)99,-  The  U.S.  company’s  wholly-ltk  sup.  ir  20 

^73  ’  w  '  63  the  recovery.  .388);  Ontario  2,723,803  (  2,683,- 'owned  Canadian  sub.sidiary.ii)^^^ 

.60  .  56  .so  It  is  calculated  that  approxim-  449);  Prairie  Provinces  140,-|Clilfs  of  Canada  Ltd.,  is  man-'**  _ 

^9!)  ‘Si?  ’?i  ately  of  the  molylKienitC'268  (129.974);  British  Colum-, aging  the  project.  The  property  bra 


‘  ■  !  Alsab 

A  major  cause  of  the  conlrac-iAr»nic  15 
tion  will  he  lowered  demand  by';'|i;ai  Mng's 
Ontario  refineries  who  havejArnor* 
asked  for  1()5„500  barrels  (*aily,|**|gj^^^'jg  ? 


Copppr.^tr. 

Dauphin 


iffs  iron  Co.  announces.  ?  '?  “  , 

The  U.S.  company  s  wholly- Itk  sup.  ir  20  .30  ;V»imont 
vned  Canadian  subsidiary,  'y™- 


JO 

[LarUiboro 

75 

8.> 

20 

Main  Oka 

33 

45 

20 

iMartin  Bird  3 

S 

15 

IMattag.  Km 

;  4 

8 

2 

, Miller  Cop. 

3 

5 

5 

,NaU.  .Mai 

30 

34 

3 

1  Nlpiron 

8 

10 

n 

;  North  Matt 

10 

15 

19 

Oklend 

3 

5 

6 

.Olympia 

33 

40 

g 

Paaralis 

15 

18 

12*; 

/Pine  Pt. 

lOW  11 

35 

'Quedon 

5 

Ouejo 

3 

5 

15 

(^Oxford 

12 

37 

20 

jSeaway 

22 

6 

'gSheraton 

"D 

7.5 

St.  Jude 

6 

10 

•  at  Helen 

6 

in 

65 

Scott  Chib 

1 

3 

n 

'Starlight 

1 

2 

10 

Sullico 

170 

200 

4 

Tarpoint 

Li  1* 

.30 

;Valmont 

6 

10 

24 

VVm.  U.v» 

1 

.3 

10 

Voung  D. 

15 

18 

;  In  Canad.a  we’ve  put  our  energy 
I  sources  to  work  so  well  we  enjoy 
one  of  the  world’s  highest  stand¬ 
ards  of  living.  Take  oil  for 
example.  Because  it  has  been  made 
I  available  at  reasonable  prices 
wherever  it  is  needed,  Canadians 
[  use  more  than  1,000,000  gallons 
i  an  hour.  And  speaking  of  reason¬ 
able  juices.  Imperial  Oil  gets  less 
I  for  a  gallon  of  gasoline  today  than 
it  did  ten  years  ago. 


BRAZILIAN  TRACTION 


300  (molybdenum  sulphide,  the  chief  bia  207.192  (184,312);  Yukon  78,-|will  likely  be  brought  into  prod-i  Braiiiion  Traction  Light  and  Power 

*>n  '  1  J  V  L  tie  tn/j  nr/X  k  .  .....J  .ae^tiAra  If  n  f  nt !  nr-tr  r*ci»l  CO.  lOVIMS  Ulllt.  it  it  rfOrUar.V  JOf 


covered  as  a  marketable  grade  ritories  416,491  1 405,922). 


fraighf  rale  can  be  negotiated,  'pany  laaued  and  outstanding. 


IMPERIAL  OIL 
LIMITED 

...  for  80  year*  Canada'* 
leading  suppliarof  energy 


Plotting  Today 

the  Road  to  the  Future 


CANADIAN  AVIATION  ELECTRONICS  LTD.  is  a  rapidly  expanding,  inter- 
national  Company,  owned  and  controlled  bv  Canadians,  engaged  in  the 
development  and  manufacture  of  electronic  equipment  for  industry  and 
defense.  CAE  now  serves  the  governments  of  Canada,  the  United  States, 
West  Germany,  Holland  and  Belgium. 

The  Eastern  Division  of  the  Company,  situated  in  Montreal,  is  primarily 
occupied  with  the  Design,  Production,  Installation  and  Maintenance  of 
FLIGHT  SIMULATOR  SYSTEMS  and  COMPONENTS:  Maintenance  of  FIRE 
CONTROL  SYSTEMS:  Repair  and  Overhaul  of  ELECTRONIC  EQUIPMENT: 
Operation  of  MOBILE  TEST  EQUIPMENT  LABORATORIES:  Design  of 
INDUSTRIAL  INSTRUMENTATION  SYSTEMS:  Provision  of  RESEARCH  and 
DEVELOPMENT  services  and  Manufacture  of  ELECTRONIC  EQUIPMENT. 

The  Western  Division,  with  headquarters  at  Winnipeg,  is  responsible  for 
the  Operational  Maintenance  of  the  Western  Section  of  the  MID-CANADA 
LINE:  Depot  and  Field  Maintenance  of  the  PINETREE  LINE:  Provision  of 
RESIDENT  FIELD  ENGINEERS  AND  TECHNICIANS:  Repair  and  Overhaul 
of  ELECTRONIC  EQUIPMENT  and  the  Operation  of  MOBILE  RADARjiieP 
TEST  EQUIPMENT  LABORATORIES. 


CANADIAN  AVIATION  ELECTRONICS  LTD.  has  recently  created  two  eub- 
aidiary  companiea  in  the  United  States  and  one  in  Germany; ONEIDA  ELECTRON¬ 
ICS,  INC.,  Utica,  N.Y.:  CALMONT  INDUSTRIES  INC.,Los  Angeles,  California, 
and  C.A.E.  ELECTRONICS  G.m.b.H.,  Bad  Godeaberg,  Germany. 

CAE  IS  entirely  owned  and  operated  by  Canadians  and  offers  opportunities  for 
career  minded  young  men  to  develop  in  a  challenging  field  with  a  progressive  organ¬ 
ization.  Applications  from  electronic  engineers,  scientists  and  methods  men  areinvited. 

Today  CAE  provides  Jobs  for  more  than  1,200  Canadians  in  the  electronics  in¬ 
dustries  and  present  commitments  alone  ensure  several  hundred  additional 
Canadian  jobs  within  the  next  12  months. 


CANADIAN  AVIATION  ELECTRONICS  LTD 


J 
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THINGS  ARE  HUMMING  IN  MANITOBA 

New  Facilities  and  Industries  Lead  the  Way  to  Balanced  Economy 


Primary  and  Consumer  Goods  Industries  Are  Springing  Up  to  Become  Significant  Steady  Growth  of  New  Power  Sources  Providing  Energy  for  Big  Hinterland  De-  Modern  Highways  ond  Clover  Leafs  Cut  New  Pottcrns 
Items  in  Domestic  and  Export  Trades.  Available  Railway  Net  works  Helps.  velopment  os  Lakes  and  Rivers  Are  Harnessed.  Into  the  Black  Soil. 


Manitoba's  Eleven  Points  I 
Were  Basis  of  Trade  Meeting  | 

(Special  to  The  Financial  Times)  |  Encouragement  to  forest  pro-j 

WINNIPEG.  —  One  significant  across  the  country.  The  West,  he  ducts  industries  through  special 
reason  for  the  high  level  of  sue-  explained,  has  grown  at  a  slower  regional  programs  to  stimulate 
cess  attained  by  the  .Manitoba  rate  than  is  desirable  or  in  the! greater  industrial  ase  of  forest 
Export  Trade  Promotion  Confer- national  interest,  during  the  last  j  products,  and  the  establishment 
cnce  on  February  10  was  the  two  decades.  jof  a  research  laboratory  in  Mani- 

ground  work  done  by  the  provin-|  ,  ,  „  |toba. 

cial  minister  of  industry  and|  Import  Replacement  |  a  program  of  study  of  indus- 
commercc,  Hon.  E.  Gurney  V.  The  leading  point  in  the  Mani-|^*'*3l  cost  reduction. 

Evans.  loba  brief  was  a  more  compre-  Assistance  to  local  industries  in  I 

Mr.  Evans  paid  a  visit  to  Hon.  heasive  program  of  encouraging;  improving  design.  | 

George  Hees,  dominion  minister!  "import  replacement’  indus-j  Assistance  by  Ottawa  to  areas  1 
of  trade  and  commerce,  initries,  A  detailed  analysis  shouldjwith  a  deficiency  of  industry,  to^ 
Ottawa  several  weeks  before  thelbe  made  of  present  imports,  he  help  in  development  of  special- j 
conference,  and  urged  the  crea-jsaid,  in  order  to  determine  distinctive  consumer; 

lion  of  special  incentives  to  ex- [could  be  made  in  Cannada.!®  _ _ 

port  industries  and  to  industries  Limited  use  of  tax  incentive  Cfartc  In 

whose  products  could  displace! import  replacement  industries 'nOUSIlig  DTaiTS  III  I 
imports.  ! should  be  considered,  or  a  *'^'^'1  Janyai'y  InCrGdSGCl 

This  visit  was  the  basis  for  bination  of  accelerated  deprecia-;  1 


This  visit  was  the  basis  for, bination  of  accelerated  deprecia- 7  Metropolitan  and  Urban  Development  Push  Modern  Chemical  Industry  Finds  Broader  Basis  on  Expanding  Mining  Operations  and  in 

fhc  trade  promotion  conference, [tion  and  tax  reduction,  Mr.  ottawa  Hniisimr  starts  ini  Traffic  Arteries  Through  Crowded  City  Districts,  Diversification  of  General  Industry  Throughout  Prairie  Areas. 

built  around  the  theme  “how ^  Evans  urged.  Canadian  centres  of  5.000  popula- 1  i  T  !  j 

Manitoba  firms  can  best  partici-  The  other  points  in  the  .Mani-  tion  and  over  showed  a  modestj  .completed  by  the  end  of  1961.  |is  an  important  example  of  this,  meet  their  primary  requirements. lernment  will  make  any  drastic 

pate  in  the  export  market’’  It  loba  program  were;  increase  in  January  as  compar-,”"'^®* Processed  gas  will  be  sold  to  Every  inducement  should  be  which  they  listed  as  improved  jehange  in  its  present  plans  for 

also  made  Manitoba  distinctive  as  I  Immediate  study  of  the  sales  ed  with  ‘he  sarne  month  lastjrL  jj  proceSSinQ  Ltd  for  exLt  To  the^afiLS  ^  more  driver  accessibility,  increased  [administering  the  fore.st.  Its  re- 

the  first  province  to  organize  such  1  potential  for  prairie  manufac- rose'f%i  ■  J»  J  marketing  area.  profits  in  up-to-date  plant,  vehicle  manoeuvreability.  better jpresentatives  admit  that  no  pro- 

a  conference,  and  attracted  alllturers  in  the  northern  states.  to  3,984  units  up  by  172  from  a.-lPlailt  IndlCatGd  Peak  capacity  will  be  120,000,-  i  am  aware  of  the  danger  of  a  power  to  weight  ratio  for  speedier|gram  of  this  kind  can  be  perfect 

the  lop  brass  of  the  dominionj  Formation  of  a  regional  trade  722  in  January.  1960.  However.|  _  ,000  cubic  feet  ol  “raw”  gas  daily,  too  hasty  reduction  in  tariffs  and  acceleration,  greater  fuel  econ-.and  that  its  application  is  bound 

trade  department.  development  office  in  Winnipeg,  housing  completions  declined  to  cALGARY  -  The  Aberta  Oil  hIT.IT,,  stimulus  to  invest-  omy,  and  heavier  and  more  rug->to  favor  some  groups  against  the 

At  Ihe  Otla.a  mecliag  Mr.  by  Ihe  dominion  dcparlmenl.  ..as  in  ?”!!  r”  "I  dSy  l""",'.  /  I™".  componcnla  lhan  found  in  others,  but  In  this  case  the  gov 

Evans  presented  an  tt-point  pro-i  Special  attention  to  establishing  vanous  stages  St  coSltrSon  Lt  Sa  .'<1  »»»  ov^com  '  Th'  plant  will  produce  7,780  *““!  """f  ‘T  u  t  ,  a  ,  a  fT'’* 

gram  for  stimulating  more  indns.  secondary  industries  to  process  Jan.  It  dropped  to  82.624  from  or  a  »»'“'■»'  tf  liquids  f  -  Ka-a  "<"01 1^1  door-to-door  ter  lor  the  province  as  a  whole 

frial  development  In  the  West.  He  agricultural  products  and  special  S5  734  a  year  ago..  5“llL  gas  processing,  sulphupa""  *"'’7  Caf<'a"  "'S.  '"'asralofi  P"" 

asserted  that  there  must  be  an  foods  “P  *"  January  as  recovery  plant  in  the  Waterton- inflation.  But  all  I  suggest  is  have  to  be  able  to  travel  consi-,manent  industrial  corporations 

as.erted  tliat  mere  rnu.t  ;  _  i„at.c  compared  with  the  same  month  pjneher  Creek  area  of  Southwest- ;^“'Ph“r  will  be  flared  daily.  ^  gradual  move  in  the  right. derable  di.stances  at  expressway  than  a  host  of  little  companies 

acceleration  of  industry  in  the  A  sistan  e  to  piovincial  indus-  in  Prince  Edward  Is-  em  Alberta.  ^  - - -  [direction.  Ispeeds.  yet  also  be  able  to  oper- Jacking  in  stabilitv.  The  gLrn- 

prairies  in  order  to  achieve  trial  development  agencies.  land.  Nova  Scotia,  Quebec,  On-  Dr.  G.  W.  Grovier.  acting  chair- Anab  Huron  an  _  Lin  m  miicc  on  i!n„r  n,on.  a  il  k„4.v-  .u. 


[completed  by  the  end  of  1961.  [is  an  important  example  of  this,  meet  their  primary  requirements. lernment  will  make  any  drastic 
Processed  gas  will  be  sold  to  Every  inducement  should  be  which  they  listed  as  improved  jehange  in  its  present  plans  for 
Alberta  and  Southern  Ga.s  Co.  industry  to  invest  more  driver  accessibility,  increased  administering  the  fore.st.  Its  re- 

marketin®  area.  prof'ts  in  up-to-date  plant,  vehicle  manoeuvreability.  belter  jpresentatives  admit  that  no  pro- 

Peak  capacity  will  be  120,000,-  ^  aware  of  the  danger  of  a  power  to  weight  ratio  for  speedier  [gram  of  this  kind  can  be  perfect 

000  cubic  feet  oi  “raw”  gas  daily,  too  hasty  reduction  in  tariffs  and  acceleration,  greater  fuel  econ-.and  that  its  application  is  bound 


of  inflation.  But  all  I  suggest  is  | have  to  be  able  to  travel  consi-jmancnt  industrial  corporations 
a  gradual  move  in  the  right  [derable  di.stances  at  expre.ssway  than  a  ho.st  of  little  companies 


prairies  in  order  to  achieve  trial  development  agencies.  land.  Nova  Scotia,  Quebec,  On-  Dr.  G.  W.  Grovier.  acting  chair-' Anglo  Huronian  _ 

reasonably  full  employment  in  Additional  statistical  service  by  tario  and  Saskatchewan  and  down  man  of  the  board,  has  told  Shell:^_w  -r  ^  ii 

Canada  and  to  maintain  sound |  Dominion  Bureau  of  Statistics  to  in  the  five  other  provinces.  officials  that,  subject  to  certain  .  ,  „  .  ,  ^  i  NpW 

r.,.wn„rv.iy.  nrn,..uiLrnvinr.iMi  aacnnipc  Housing  starts  by  provinccs,  (jpfgils  st ill  to  bo  .Settled  betwecn i  Anglo  -  Huronian  Ltd,  reports  l/oco 


and  substantial  economic  growth  I  provincial  agencies. 

Newfoundland  5  (12»:  Prince  proval.  jing  to  $.531,685  compared  withjfrom  nearby  sawmills,  separates  treme  demand^  on  clutch  engine  ioroduction'^for  an  indefinite  ner* 

rfuSlICS  rlCfnr  rap6r,  f:dward  Island  4  (3>;  Nova  Exact  cost  of  the  project  was  $519,900  in  the  same  period  in  bark  frL  the  fibre  and  de-  rlT/JfcTT  nr’ indefinite  per- 

^  i  I  Scotia  240  (  40);  New  Bruns-  not  revealed  at  the  hearing,  but  the  previous  year.  I'  •  f"®  T  transmission,  drive  line,  brakesjiod  while  at  the  same  time  assur- 

in  Quebec  1.291  ^  October  i960,  Paul  L.  Kartzke,  Per  .share  earnings  in  the  latest  ™ and  other  vital  components,”  he, ing  employment  to  many  thou- 

Iff  I  ClWl\UyC  ridVi  (1,080I:  Ontario  1,344  (1.254);  jben  Shell  of  Canada  vice-  pres- six  months  were  35  cents,  the  ing  machinery.  Formerly,  most  said.  “.41so,  our  extremes  of  dim- sands  of  skilled  workers. 

-  Manitoba  148  (152);  Saskatche- (dent,  estimated  the  cost  at  about  .same  as  for  first  half  of  previous  of  the  sawmill  waste  was  burned  ate  produce  road  conditions  not!  r.  ^  „ 

By  BERNARD  T.  FREVERT  '  $20,000,000.  I  year.  because  no  use  could  be  made  of  prevalent  in  most  countries  "  .  Bennetflikes 

tj-.  c.  J  J  r  D  '  niiTinnir  '  British  Columbia  293  (  298).  xhe  plant  will  be  built  about  15:  -  K  In  Point  out.  for  instance,  that  if 

Editor,  Standard  &  Poors  OUTLOOK  - ^ Fincher!  ,,  '  •  !  How  to  stimulate  further  all- such  companies  as  MacMillan. 

NEW  YORK.  -  Just  as  paper'mLse  to  gain  a  large  portion  of|  Eddy  pfp‘’e?’^cr*'ud.  "dViscs  that  Creek,  and  11  miles  west  of  thej  (jtngell  ...  The  new  method,  known  as  the|Canadian  designing?  Bloedel  &  Powell  River,  Crown 

made  sizable  inroads  into  the  [this  business  through  the  develop-;  there  were,  at  the  dose  ot  __bu_siness|  British  American  Oil  gas  proces-;  Vac-Sink  process,  is  expected  tol  The  Engineering  In.stitute,  in.ZeUerbach  Canada  RC  Forest 

market  for  other  packaging! ment  of  polyisoprene,  which  has  “Jg  'complnj.sing  and  sulphur  recovery  plant.  (Continued  from  page  1)  result  in  a  substantial  expansion  its  brief,  suggested  that  the  Gov-jproducts  and  others  did  not  have 

mat^erials  in  the  1950;s.  so  it,  too,  the  same  rnolecul^^  strucure  as  [issued  and  outstanding. _ I  Construction  is  expected  to  be  - of  fbe  raw  materials  available  ernment  should  offer  quick  tax-:the  cLrantee  TrarmlS^ 

IS  having  to  fight  hard  now  to ^ natural  rubber.  Once  volume  pro- 1  to  stimulate  home  for  the  rapidly-expanding  south- ation  write-offs  to  encourage  the'  ^  raw  materials 

maintain  its  position.  Its  major  !duction  IS  attained,  probably  be-  «  •  n  •  ±  HrmW  Rut  tho  onM  rocorvoc  I^Hon  'v  rite  oils  to  encourage  the  provided  by  the  pre.sent  tree  farm 

rival  at  present  is  plastics,  which  I  ginning  in  1962,  this  synthetic  [PoSSf  DIG  TUFtlinQ  PO/Ilf  demand  But  the  «old  reserves  ern  woodpulp  industry.  development  of  industrial  re-iegisiationthcywouldhavchesi- 

one  container  manufacturer  esti-|  should  tend  to  place  an  effective!  5#  may  fall  sharply  if  the  hot  money  in  the  new  process,  the  barked,  search  laboratories  and  equip- fated  and  probably  decided 

mates  have  already  cut  into  the  [ceiling  on  the  price  of  thej  T  reinpl  Caam  came  in  during  1960  de- mounded  wood  slabs  from  the  saw- ment.  [against  multimillion  dollar  ex¬ 
paper  market  for  some  400,000!  volatile  natural  product.  In  economy  I  icno  jeen  ^cldes  to  go  home.  imnis  mt  Intn  linv  rhms  n  11,0.  munimiiion  oouar  ex 

tons  annually.  I  It  already  is  having  that  effect. ,  /  Co.sts  are  still  risin-  as  com-  i/  ,  co^iP^^cs  seek-;  pansion  such  as  they  have  carried 

Paper  still  accounts  for  42  per, The  price  of  polyisoprene  has  — - -  ,®  ,placed  in  a  tank,  subjected  to  a  ,ng  locations  for  research  work- out  since  the  war. 

cent  of  the  total  dollar  value  of  dow"  H-om  $0-35  a  pound  to  Turning  points  in  the  econo-|  For  the  future,  there  are  con-  P^non  anroaa  gets  and  then  soaked  with  [particularly  United  States  com-,  -r,  j  , 

packaging  prodticts.  Plastics  are  $P-27.  "hile  natural  rubber  has  mies  of  both  Canada  and  the[flicting  indications  as  to  whatJensc  end  it  may  be  some  time  ^^.gter.  The  vacuum  removes  airjpanies-could  easily  be  attracted',.  ,  ^  ,  ^  a  7 

only  a  6  per  cent  factor  but  are'droPPed  even  more  sharply  from  g  be  at  hand  it  is  h^PP®"  “'f.  over-all  con-  before  the  balance  of  payments  from  the  wood  fibre,  water  fills !to  Canada  if  the  right  economic  '  ! 

coming  up  fast,,  helped  by  the  $0^«  a  p„u„d  ^  ‘he  N^w  York  ^  J  ^rM^believer^*  ’  --fortable.  More  fbe  empty  spaces,  and  the  wood  [conditions  were  established. 

^rf  rnaZ.  real  Busin,,,  Review  fo,  Fe-  "o”  S'"’'  bend.  lurlher  im-  “'l»'‘  »"'l'  "e  “““ra.-ed  ,l,e„p,  toooaro  nvueh  mure. - bl  ihe  '«arb„rtb"; 

logv  pZethvlenr  is  the  most  facturers,  which  do  not  have  bruary.  One  of  the  major  fae-  provement  of  Canadian  and  U  S. 'a  considerable  proportion  is  soldjheavy  than  the  bark.  It  is  then  ^  .  u  ^  ‘ 

widely  usJd  plaLic  in  packaS  ^ave  a  relative-  '^ay  .be  deterred  by  abroad.  As  things  stand  we  can-lpossiblc  to  separate  the  two  kinds'  ToX  BoSCS  general  direction 


with  figures  for  January.  I960,  shell  and  provincial  health  auth-inet  earnings  for  the  six  months  (Continued  from  page  1) 


in  brackets; 
Newfoundland 


(12);  Prince 


orities,  the  board  will  give  ap-  ended  January  31,  1961,  amount- 


speeds,  yet  also  be  able  to  oper-  lacking  in  stability.  The  govern- 
atc  at  five  to  10  miles  an  hour  men!  believes  it  is  better  for  the 
while  making  up  to  300  deliveries 'province  to  have  diversified  well 
a  day.  ;  financed  corporations,  with  an 

“This  combination  of  .speeds! abundance  of  timber  at  their  dis¬ 
and  stop-start  operation  puts  ex-jposal,  capable  of  maintaining 


Gitigell . . . 


because  no  use  could  be  made  of  [prevalent  in  most  countries." 

!  U/Mir  cfimiiYo*A 


(Continued  from  page  1) 


Bv  BERNARD  T  FREVERT  |  wan  101  (84);  Alberta  456  (473)  $20,000,000. 

Editor.  Stondord  &  Poor's  OUTLOOK  '  Columbia  293  (298).  The  plant  wUl  be  bmlt  about  15 

'  -  miles  south  and  west  of  Fincher 

NEW  YORK.  -  Just  as  paper'mise  to  gain  a  large  portion  of|  Eddy  pfp‘’e?’^cr*'ud.  ‘^iViscs  that  Creek,  and  11  miles  west  of  the 
made  sizable  inroads  into  the  [this  business  through  the  develop-;  there  were,  at  the  dose  ot  business  |  British  American  Oil  gas  proces- 
market  for  other  packaging! ment  of  polyisoprene,  which  has  °Jg 'tompinj  ^ing  and  sulphur  recovery  plant, 
materials  in  the  1950’s.  so  it,  too.jthc  same  molecular  structure  aslissued  and  outstanding.  I  Construction  is  expected  to  be 

is  having  to  fight  hard  now  to  natural  rubber.  Once  volume  pro- j 

maintain  its  position.  Its  major!duction  is  attained,  probably  be-  q  •L.I  T  *  ft  *  A 

rival  at  present  is  plastics,  which  I  ginning  in  1962,  this  synthetic  !|^QCC||J|  A  /  UrflfflCI  f  Olfll 
one  container  manufacturer  esti-| should  tend  to  place  an  effective; 
mates  have  already  cut  into  the  [ceiling  on  the  price  of  thef 

paper  market  for  some  400,000 1  volatile  natural  product.  IfJ  CCwflOfTiy  I  rGflQ  ^GGlI 

*rxnc-  rtnntiolli;  I  11  alppsHv  ic  h;)vin0  pffprl  :  / 


•  Continued  from  page  1> 


and  polystyrene. 

Several  companies  have  in¬ 


considerably. 


positive  influences  in  both  coun-!  buying  intentions  in  the  U.S.  “ap- 


other  hand,  surveys  of  consumer  3  ,^3,,  ^een  reached 


[Union  Bag  officials,  is  expected  shore.  Mr.  Gibson  is  not  a  mem- 


big  companies  against  a  great 
many  smaller  ones,  such  as  ex¬ 
isted  before  the  war.  but  that 
seems  to  be  the  general  direction 
everywhere  and  something  that 
will  have  to  be  lived  with  in  Bri¬ 
tish  Columbia  as  well  as  else- 


formed  us  oMhdr'activdUes  and  Toy  Making  Here  ["jes  in  the  months  ahead”  re-;pear  to  indicate  some  increase  in  economy  Government  and; j^e  equivalent  of  100.-. her  of  the  Social  Credit  govern-  _ _ 

Sans  coneSn  n-  pla  t  es  mo^  Now  Bia  BusineSS  ["'7  of  durables  compared  with; industry  seem  to  be  tired  of  the  ^  pulpwood  a  year  for  ment  party  and  for  that  reason 

S  chancq  perialSinq  la  “J,/™  ^  Miners 

'oni:  1"  *velopins  _  daraWa  f”"^ .“S'l, 'E  “  1 8"1  nall.nal' grCh  on  a  langcr-  11, 7.y  he  I""- 


lr"fe^n"gSlot%^"Slk”o?fream![  Although  this  would  be  $5  mil-j‘h^  to  a  revival  of  indicate  only 'a  moderate  reduc-i^®^j; 

desiened  to  supolant  the  heavy-  hon  more  than  in  1960,  it  would  expenditure  on  other  fronts.  tion  in  outlays  for  new  plant  and!  ^My  views  will  not  please  e\cr> 

oesigneu  lO  suppicilll  uie  iieavy  _  •  Annthiar  mainr  nfliianr-o  nn  i4u:i  r- - 1„  'hnH.,  I  ho  a,..,  thot  4ho..o  cho.,I, 


to  reach  $120  million. 


important  may  be  the  stimulus 'expenditure  plans  in  the  U.S. 


proposals  and  the  way  he  presents  I  (Continued  from  page  O 

them  are  always  interesting.  : 

«•.  ,  J  .u  1  41  ‘  We  must  be  most  diplomatic 

designed  to  supplant  the  heavy- "‘"‘e  man  in  luou,  ii  wouiu  — r-- . - ;  - -  ...y,,.  ...  ..c.  p.a...  ^nu  -  ,  ,  ,.  \  \  w  1  .  •  t  r\  •  I  Mr.  Gibson  contends  that  thei  .  ,  ,  , 

duty  tinned  steel  containers  used  stin  represent  a  smaller  share  of  Ano^  nf  ™m”ir  7"  Cffda.'Jody.  I  behexe  that  these  shm\d\  Jndastrta I  DeSlgtl  present  forest  management,  or 

on  farms  for  years  The  latter  this  countrys  domestic  market,  me  general  level  of  economic  the  official  forecast  of  capital  in-  be  a  gradual  lowering  of  tariff  ,4-,  .  .  ,  ®  4^4,,,  farm  cvtf4„n  in  RritisVi  Tnl  ’”3  the  U.S.  oil  producers,  Mr. 

?e,Jfr™,lSl2Sloq  af«r  aaS  Deapite  price  cut,  ol  40-50  per  S£lvl'"h?' li"’ll‘ if  »fo\cH!S'“  '»  conipc.'  'Coot'h-ed  Iron,  page  1.  “ '"f i  “'Bailey  declared.  -Thi,  .ill  take 

trip  and  frequent  re-tinning,  cent  in  some  lines,  Canadian  pro- 33.  'h  ^”'^^'^!t‘tivc  spirit  at  home.  If  this  were  ..  ....  ,  ,  .v,  7  mnanipe  anain-t  ®  ^'P*°macy.”  It 

whereas  the  plastic  bags  would  ducers  have  abandoned  parts  of  'Vf  7  7  ^“^'7 ' achieved  we  mi-ht  see  more  of  ®°mpany.  a  subsidiary  of  thCiOrs  the  large  companies  again.-,! 

^  rapidly  diminished, - ^ ^ ^ followed  a  policy  of  Tie  would  have  the  go  ernment  government  and  the 

on^triD^  haS  ^  changing  to  over-all  reduction  ini  n-j.  n  n  J  j.  |  x J  [developing  and  manufacturing; take  a  new  look  at  the  tree  farm ;^,  g  go^.^rnment. 

sealed  one-trip  bags.  In  1939,  the  Canadian  toy  in- Canada  by  the  third  quarter  and  Rlt©  PODGr  PrOuUCtS  LtO.  new  product  lines  in  Canada.  j  holdings  granted  to  some  30  com-  ,  .  u 

Rubber  Too  rinstrv  nrnviripH  Ipss  than  =100  inhc  fhc  lie  u,,  4U„  f™.-4i.  4U„  r  _ .,  ,  _  .. _ The  tradc-outs  and  exchanges 


dutv  tinned  steel  containers  used  still  represent  a  smaller  share  ofl  Another  major  inRuence  oniequipnient  in  1961.  “In  Canada,  [body.  1  believe  that  these  should  j 

on  farms  for  years.  The  latter  this  country's  domestic  market,  me  general  level  of  economic  the  official  forecast  of  capital  in- be  a  gradual  lowering  of  tariff  ! 
require  sterilization  after  each  De.spite  price  cuts  of  40-50  per  7ouI  to  induce  a  more  compe- 


be  discarded  after  one  trip.  It  their  domestic  market  to  lower-  j.3jg  gf  inventory  accu 
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Another  company  making  blow-jit  now  employs  more  than  7,000  review  points  out.  I 

molded  high  density  polystyrene  Canadians  and  supplies  55-60  per  “A  drawing  down  of  stocks-in- 
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..74°47  ,!  one-trip  plastic  Manufacturers  Inc.  are  currently  duction  being  less  than  concurrent 
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Charles  P.  de  Volpi 


Kenneth  R.  Lindsay 


The  board  of  directors  of  Rita  Paper  Products  Ltd.  an¬ 
nounce  the  appointments  of  Charles  P.  de  Volpi  as  president 
and  Kenneth  R.  Lindsay  as  vice-president. 


new  product  lines  in  Canada.  holdings  granted  to  some  30  com-  .  ,  . 
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Primary  Requirements  year,  according  to  his  figuring. ’expre-ssed  confidence  that  the 
L.  H.  Kain,  International  Har-  3  revenue  would  enable  the  present  world  surplus  of  oil  will 
[vester  vice-president  in  charge  of  government  to  build  more  access  disappear.  “Although  there  pres- 
'  sales,  said  the  company's  new  roads  and  otherwise  open  up  the  gntly  appears  to  be  an  excess  of 

Metro  truck  was  designed  after  province  for  development  of  in-  crude  oil  available,  the  problem 

conferences  with  fleet  supervisors, (fustry.  from  here  on  is  not  one  of 

jof  bakeries,  laundries,  dry  clean-!  Chanae  Lilcelv  o\er-availability  but  rather  one 

ers  and  department  stores.  1  ®  ^  of  under-consumption,”  he  con- 

“It  was  designed.”  he  said,  “tol  It  seems  unlikely  that  the  gov-  eluded. 


